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N AAGROBASE PVI, [jrD.
Mfg. Delinter Gotton Seeds & Cattle Feed

CIN : U1 5494GJ2013PTC073468

NaIICw

General Meeting of the Members of
will be held at 37O/ 3RD FLOOR,
UNDER BRIDGE, NAVRANGPURAI

30th September , 2016 at 11 a.m. to

Notice is hereby given that the 4rH Annua!
NARMADA AGROBASE PRIVATE LIMITED
SUDARSHAN COMPLEX, NR.MITHAKHALI
AHMEDABAD-38OOO9(GUJARAT). on Friday
transact the following business:

ORDINARY BUSINESSI

1. To consider and adopt the audited financial statements of the Company for the

financial year ended March 31,2016 and the reports of the Board of Directors

and Auditors thereon and in this regard, pass the following resolution(s) as an

Ordinary Resolution(s) :

"RESOLVED THAT the audited financial statements of the Company for the

financial year ended March.3L,2016 and the reports of the Board of Directors

and Auditors thereon laid before this meeting, be and are hereby considered and

adopted."

2. To appoint Auditors and fix their remuneration and in this regard, pass the

following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to Sections 139, L42 and other applicable

provisions, if any, of the Companies Act, 2OI3 (the "Act") and the Companies

(Audit and Auditors) Rules, 2014 ("Rules") (including any statutory modification

or re-enactment thereof, for the time being in force) , M/s.Kantilal & Associates,

Chartered Accountants (Firm Registration No. L29622W), be and are hereby

appointed as Auditors of the Company to hold office from the conclusion of this

Annual General Meeting (AGM) till the conclusion of the Annual General Meeting

of 2018 of the Company and to authorize the Board of Directors to fix their

remuneration as may be mutually agreed with the Auditors, in addition to
reimbursement of service tax and all out of pocket expenses incurred, in

connection with the audit of accounts of the Company."

Regd. Off. : 310, Sudarshan Complex, Nr. Mithakhali Underbridge, Navrangpura,

Ahmedabad-38Joo9. (Guj.) INDIA + Tel.:+91 -79 - 40370886 + Mob.9426088802,9227404061

e-mail : neerajkrishna2O03@yahoo.co.in + www.narmadaagrobase.com

Factory:613, lJ Dhanpura Road, Jotana, Dist. Mehsana. (Guj ) INDIA

Tele. : 02762- 265165 + e-mail : narmadaagrobasepvtltd@yahoo.com



CIN : U15494G J2013PTC073468

NOTE:

1) A member entitled to attend and

Proxy to attend and vote instead

member of the Company.

entitled to appoint

Proxy need not be

By order of the Board of Directors
\
)srt\ 0,[r'^h !r,"{L

SURESCHANDRA GUPTA
Director

DIN NO.06789424

vote at the Meeting

of himself and such

a

a

is

a

2) Shareholders seeking any information with regard to account are requested

to right to the company at least seven days in advance so as to enable the

company to keep the information ready.

3) Shareholders are requested to bring copies of annual report to the meeting.

4) Members are requested to inform the Company regarding any change in their

addresses immediately so that Company can communicate at their correct

address.

Place: Ahmedabad
Date: 05109/2016

!
*[V'r

,r{'
NEERAJ AGRAWAL

Director
DIN NO.06789406



NI AAGROBASEPW [jrD.
Mfg. Delinter Cotton Seeds & Cattle Feed

CIN : U15494G J2013PTC073468

DrRtECvOq,S' KE(rcqq

TO

THE MEMBERS

NARMADA AGROBASE PRIVATE LIMITED

Your Directors present the 4rH Annual Report together with the Audited
Statement of Accounts for the year ended 31"t March, 2016.

FINANCIAL RESULTS

PERFORMANCE
The Directors wish to inform you that during the financial year ended 3 l"t
March 2016, the sales and operating income increased from Rs. 2203.68
lacs to Rs. 3070.71 lacs.

DIVIDEND
Due to future requirement of funds for business activities to be carried out,
your Directors do not recommend any Dividend for the year.

TRANSFER TO RESERVES
No amount was transferred to the reserves during the financial year ended
31"t March, 2016.

EXTRACT OF ANNUAL RETURN
The extract of Annual Return, in format MGT -9, for the Financial Year
2OL5-16 has been enclosed with this report.

DETAILS OF SUBSIDIARY. JOINT VENTURE OR ASSOCIATE
COMPANIES
The Company does not have any Subsidiury, Joint Venture or Associate
Company.

Regd. Off. : 310, Sudarshan Complex, Nr Mithakhali Underbridge, Navrangpura,

Ahmedabad-380009. (Guj.) INDIA + Tel.:+91 -79 - 40370886 + Mob.9426088802,s227404061

e-mail : neerajkrishna2003@yahoo.co.in + www.narmadaagrobase.com

Factory:613, lJ Dhanpura Road, Jotana, Dist. Mehsana. (Guj ) INDIA

Tele. .02762 - 265165 + e-mail : narmadaagrobasepvtltd@yahoo.com

PARTICULARS 20L4-2015

Sales & Other Income 220368266
Expenditure ififfi*'. 2 16053725
Depreciation li i'lr ili l i:ii:r lir'iir iirrrq*, rtf :ll'xir!fi i:fi :i!i't'ifl 2621464ilXllfiiilillilliiliH*ir.ljl,:E#jffi l..#J' ii#,

Profit Before Tax L693077
Provision For Taxation
Net Profit For The Year i*iiiilf fi lliiinil:ffiffi iiff i'ffi i,ffi iffi: 1693077
Profit Brought Forward From Earlier Years 224707
Appropriations (18621
Balance Carried To Balance Sheet 1915922



CIN : U1 5494cJ2013PTc073468

DIRECTORS AND KEY MANAGERIAL PERSONNEL (KMPI
There has been no change in the constitution of Board during the year
under review i.e. the structure of the Board remains the same.

NUMBER OF BOARD MEETINGS
During the Financial Year 2015-16, 12 meetings of the Board of Directors
of the company were held. The board of directors timely and fully complied
with regulations that are mandatory to hold a meeting.

PARTICULARS OF LOAN GUARANTEES AND INVESTMENTS UNDER
SECTION 186
In terms of section 186 of Companies Act 2013 where the aggregate loans
and investments so far made, the amounts for which guarantee or security
provided to any person or body corporate are within the threshold limits.
During the year company has not made any such loans/guarantees or
investments.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTIES
No Any related party transactions were entered into during the financial
year ended 31st March, 2016. Therefore, the provisions of Section 188 of
the Companies Act, 2OL3 were not attracted. Further, there are no
materially significant related party transactions during the year under
review made by the Company with Promoters, Directors, or other
designated persons which may have a potential conflict with the interest of
the Company at large. Thus, disclosure in Form AOC-2 is not required.

FIXED DEPOSITS
We have not accepted any fixed deposits and, as such, no amount of
principal or interest was outstanding as of the Balance Sheet date.

EXPLANATION TO AUDITOR'S REMARKS
There such no adverse remarks were found during the course of Audit.
Other observations in the Auditor's Report are dealt within the notes to the
accounts at appropriate places and are self-explanatory.

MATERIAL CHANGES AFFECTING THE FINANCIAL POSITION OF THE
COMPANY
No material changes have occurred and any commitments have been made
between 3 1 st March 20 16 to date of this board report, which may affect the
financial position of the company.



CIN : U1 5494GJ2013PTC073468

CONSERVATION OF ENERGY. TECHNOLOGY ABSORPTION FOREIGN
EXCHANGE EARNINGS AND OUTGO
Section I34 (3) (m) of the Companies Act, 2013, read with rule (8), sub rule
(3), Companies (Accounts) Rules, 2OI4 is NOT Applicable to the company.

RISK MANAGEMENT POLICY
The Company has adopted several strategies at Management levetr to
mitigate Business risks and uncertainties. To manage competition risk, the
management has inbuilt a day to day monitoring system & Formal
structures have been put in place to quickly and systematically identify,
prioritize, rrrorritor and mitigate such risks on a constant basis and respond
to possible future events that might impact the achievement of objectives.
This is a real-time and ever-evolving area, given the dynamic nature of the
environment.

STATEMENT IN RESPECT OF ADEOUACY OF INTERNAL FINANCIAL
CONTROL WITH REFERENCE TO THE FINANCIAL STATEMENTS
The Board has adopted the policies & procedures for ensuring the orderly
& efficient conduct of its business, including adherence to the company's
policies, the safeguarding of its assets, the accuracy & completeness of the
accounting records, and the timely preparation of reliable financial
disclosures.

SIGNIFICANT AND MATERIAL ORDERS
There are no significant and material orders passed by the regulators or
courts or tribunals impacting the going concern status and Company's
operations in future.

STATUTORY AUDITORS
M/s. I(ANTILAL & ASSOCIATES, Chartered Accountants, Statutory
Auditor of the company, hold office until the conclusion of the ensuing
Annual general Meeting and are eligible for reappointment.

The Company has received letter from them to the effect that their
reappointment, if made, would be within the prescribed limits Section 139
of the Companies Act, 2OL3 and that they are not disqualified for
reappointment within the meaning of Section 140 of the said Act.

The Notes on Accounts referred to in the Auditors' Report are self-
explanatory and do not call for any further comments



CIN : U1 5494cJ2013pTC0Tg46g

DEPOSITS
The Company has not accepted any loans/deposits from public, which
attract the provisions of Section 73 to 76 of the Companies Act, 2OI3, and
the deposits covered under Chapter V of the Act, as framed there
under.(rule 8 sub rule 5 of companies (accounts) rules 20 L4).

MISCELLANEOUS INFORMATIONS AND DISCLOSURES
Your Directors state that no disclosure or reporting is required in respect of
the following items as there were no transactions on thes-e items during the
year under review:
1. Issue of shares (including sweat equity shares) to employees of the

Company under any scheme.

2. No significant or material orders were passed by the Regulators or
Courts or Tribunals which impact the going concern status and
Company's operations in future.

3. CSR is not applicable on the Company.

DIRECTORS RESPONSIBILITY STATEMENT
A directors'responsibility statement pursuant to of Section 134(5) of the
companies Act 2or3 is annexed herewith in Annexure-I.

ACKNOWLEDGMENT
Your Directors would like to express their sincere appreciation for the
assistance and co-operation received from the Uant<s, Government
authorities, customers, vendors and members during the year under
review. Your Directors also wish to place on record their deep sense of
appreciation for the committed services by the Company's executives, staff
and workers.

Place: Ahmedabad
Date: 05/0912016

NEERAJ AGRAWAL
Director

DIN NO.06799406

By order of the Board of Directors

)rr^U2h*r%" W
SURESHCHANDRA GUPTA

Director
DIN NO.06799424
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ANNEXURE . I

DIRECTORS RESPONSIBILITY STATEMENT

Pursuant to the requirement under Section I34 (5) of the Companies Act,
2013 with respect to Directors Responsibility Statement, it is hlreby state
& confirmed:

that in the preparation of the annual accounts for the financial
year ended 31"t March,2016, the applicable accounting standards
have been followed along with proper explanation relating to
material departures, if any;

that the directors have selected such accounting policies and
applied them consistently and mad.e judgments and estimatesthat are reasonable and estimates thai are reasonable and
prudent so as to give true and fair view of the state of affairs of
the Company at the end of the year and of the profit of the
Company for the year under review;

that the directors have taken proper and sufficient care for the
maintenance of adequate accounting records in accordance with
the provisions of the Companies Act, 2OIg for safeguarding the
assets of the Company and for preventing and detecting fraud and
other irregularities;

That the directors have prepared the accounts for the financial
year ended 3l"t March, 2016 on a 'going concern, basis.

(i)

(ii)

(iii)

(iv)



ANNEXURE'A'
FORM NO, MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to section 92 (3) of the companies Act, 2013 and rule 12(1) of the company (Management & Administration) Rules, 2014.

[All the business actlvities contri 0 o/o or more of the total turnover of the company shall be stated)

S.No. Name and Description of main products / services NIC Code of the
Product/service

%o to total turnover ofthe
company

1 Manufacture of Cattle Feed 10801 100
2

3

[Equity share capital breakup as percentage oftotal equityl

L REGISTRATtrON, &.,,n'"'HER.,DEif;AILSI
1 CIN u t5 49 4Gl2O r3PT CO7 3 4 68
') Registration Date 2e/01./20L3
3 Name of the Company NARMADA AGROBASE PRIVATE LIMITED

4 Category/Sub-category of the Company
Category: Company limited by shares

Sub-category: Indian Non-Government Company

5 Address of the Registered office & Contact details
310, SUDARSHAN COMPLEX, NEAR MITHAKHALI UNDERBRIDGE,
AHMEDABAD Ahmedabad cJ 380009

6 Whether listed company Unlisted

7
Name, Address & contact details of the Registrar &
TransferAgent, ifany. NotApplicable

III:.PARTIGUI;AR$. OF :HO[DINGi..SUBSTNTANI. AND I'ASSOCIAtE]CdMP NOT APPLICABLE

S.N. Name and address of the Company CIN/GLN Holding/ Subsidiary/
Associate

7o of shares
held

Applicable
Section

\
) NIL
a
J

-wise Share Holdin

Category of
Shareholders

No. ofShares held at the beginning ofthe year

[As on 01./04/201.5]
No. of Shares held at the end of the year

[As on 31.-March-2016] % Change

during the
year

%o of Total

dJ Bodist Corp, 0.000/n 0.00% 0.000/
e) Banks / FI 0.00% 0.000/o 0.00%
$ Asy sther D.DD$la O.OO0/6 A.OO%o

sub Total tA) t1) Nil 1,250,000 L,250,000 100.000/o Nil 1,827,500 7,827,500 100.00% 46.20o/o

NotApplicable[2) Foreign

a) NRI Individuals 0,000/o 0.00% 0.000/o
bJ Other Individuals 0.00%o 0.00%o 0.00%
c) Bodies Corp. 0.00% 0.000/o 0.000/o
d) Any other 0.00% 0.00% 0.000/o
sub Total (A) (2) Nil Nil Nil 0.00% Nil Nit Nil 0.00%o 0.00%

rorAl (A) Nil 1,250,000 1,250,000 100.00% Nil L,827,500 L,827,500 100.00% 46.20o/o



ANNEXURE'A'
FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2016

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014.

[All the business activitle:jentrrbltinq 10 o/o or more of the total turnover of the company rtt"tt U" rt"tea)

(Equity share capital breakup as percentage oftotal equity)

Ii:REGISTTRATICIN:i&r.OTHER.:IDE.TAIGS'

1, CIN u Ls 49 4c120 1 3 PTC0 7 3 468
2 Registration Date 2e/01./2013

3 Name of the Company NARMADA AGROBASE PRIVATE LIMITED

4 Category/Sub-category of the Company
Category: Company limited by shares

Sub-category: Indian Non-Government Company

5 Address of the Registered office & Contact details
310, SUDARSHAN COMPLEX, NEAR MITHAKHALI UNDERBRIDGE,
AHMEDABAD Ahmedabad cJ 380009

6 Whether listed company Unlisted

7
Name, Address & contact details of the Registrar &
Transfer Agent if any. NotApplicable

S.No. Name and Description of main products / services NIC Code of the
Product/service

o/o to total turnover of the
company

1 Manufacture of Cattle Feed 10801 100
2

3

TIII:P4RFICUI;ARS.i]OF:i.HOIJDIIIGI:SUBSIDIARY:AND:iASSOCIITE.iIOMFANIES NOTAPPLICABTE

S.N. Name and address of the Company crN/GLN
Holding/ Subsidiary/

Associate

o/o of shares
held

Applicable
Section

1

? NIL

3

l Categorv-wise Share Holdin

Category of
Shareholders

No. ofShares held at the beginning ofthe year

[As on 01,/04/201.51
No. of Shares held at the end of the year

[As on 31-March-2016] %o Change

during the
yearDemat Physical Total

%o of Total
Shares

Demat Physical Total % of Total
Shares

A. Promoters

[1) Indian

a) Individual/ HUF Nil L,250,000 1,250,000 100,00% Nit L,827,500 L,827,500 100.007o 46.20o/o
bJ Central Govt. 0.00% 0.00% 0.000/o
c) State Govt.[sJ 0.00o/o 0.000/o 0.000/o
d) Bodies Corp, 0.00% 0.000/o 0.000/o
eJ Banks / FI 0.00% 0.00%o 0.00o/o
fJ Any other 0.000/o 0.00%o 0.00%o

Sub Total tA) t1) Nil 1,250,000 1,250,000 100.000/o Nil L,827,500 L,827,500 100.00% 46.20o/o

UotnpptrcaUlel(2) Foreign

a) NRI Individuals 0.000/o 0.0070 0.00%
b) Other Individuals 0.00%o 0.00%o 0.00%
c) Bodies Corp. 0.00% 0.000/o 0.00%
d) Any other 0.00% 0.00% 0.0070
Sub Total (A) (2) NiI Nil Nil 0.00% Nil Nil Nil 0.007o 0.00%

roTAL (A) Nil 1,250,000 1,250,000 100,00% Nil L,827,500 L,B27,500 100.00% 46.2oo/o



B. Public Shareholdin NOT APPLICABLE
l.Institutions NotApplicable
al Mutual Funds 0.00% 0.00o/o 0.00o/o
b) Banks / FI 0.00% 0.00% 0.000/o
cl Central Govt. 0.00% 0.00% 0.000lo
d) State Govt.(s) 0.00% 0.00% 0,00%
eJ Venture Capital 0.00% 0.00% 0.00%
fl Insurance 0.00%o 0.00% 0.00%
gl FIIs 0.00o/o 0.00%o 0.00%o
h) Foreign Venture
Capital Funds 0.00% 0.00%o 0.000/o

i) Others [specify) 0.00%o 0.00% 0.00%
sub-total tB)t1):- Nil Nit Nil 0.00%o Nil Nil Nil 0.000/o 0.007o

2. Non-Institutions NotApplicable
r) Bodies Corp.

i) Indian 0.000/o 0.00o/o 0.00%
ii] Overseas 0,0070 0.00%o 0.00%
b) Individuals

i) Individual
shareholders holding
nominal share capital

0.00% 0.00% 0.00%

ii) Individual
shareholders holding
nominal share capital
in excess ofRs. 1 lakh

NIL NIL NIL 0.00% NIL NIL NIL 0.00%o 0.00%

cJ Others fspecify)
Non Resident Indians 0.00% 0.000/o 0.000/o
Overseas Corporate
Bodies 0.000/o 0.0070 0.00%

Foreign Nationals 0.00% 0.000/o 0.000/o
Clearing Members 0.00%o 0.00%o 0.000/o
Trusts 0.00% 0.00% 0,0070
ForeignBodies-DR 0.000/o 0.000/o 0.000/o
Sub-total (B)[2):- Nil Nil Nil 0.00% NiI Nil Nil 0.00%o 0.00%
Total Public (B) Nil Nil Nil 0.000/o Nil Nil Nil 0.00% 0.00%

C. Shares held bv
Custodian for GDRs
&ADRs

NOT APPLICABLE 0.000/o 0.00o/o 0.000/o

Grand Total (A+B+C) Nit 1250000 1250000 100.00olo NiI LB?TSOO 1827500 100.00% 46.20o/o

ii) Shareholdins of Promoter

S.N. Shareholder's Name

Shareholding at the beginning of the
year Shareholding at the end of the year

% change in
shareholding

during the
year

No, ofShares

o/o of total
Shares of

the
company

% ofShares
Pledged/

encumbere
d to total

cheroo

No. of
Shares

% of total
Shares of

the
company

o/o of Shares
Pledged/

encumbered
to total
cheroc

1 Neerai Suresh Asarwal 450000 36.00 Nil 687500 37.62 Nil S2.7Bo/o
2 Suresh Chandra Gupta 450000 36.00 Nil 500000 27.36 Nil Ll.LLo/o

Total 900000 72.OO Nit 1187500 64.98 Nit 3L.94o/o



ii) Change in Promoters'Shareholding (please specify, if there is no cha

S.N. Particulars Date Reason

Shareholding at the beginning of the
year

Cumulative Shareholding during the
year

No. of shares
%o of total

shares
No. ofshares

%o of total
shares

1

At the beginning of the year 01-04-2015 900,000 72.000/o 900,000 72.000/o

64.980/oChanges during the year 01-06-2015 287,500 49.78o/o 1,187,500
At the end ofthe year 3L-03-2076 1,,1.87,500 64.980/o 1,L87,500 64.98o/o

(iv) Shareholding Pattern oftop ten Shareholders

For each ofthe Top 10
shareholders

Shareholding at the beginning of the
year

Cumulative Shareholding during the
year

No. of shares No. ofshares

At the beeinnins of the vear
Changes during the year Not Anolicable
At the end ofthe year

)ther than Directors, Promoters and Holders of GDRs and ADRs

vl Shareholdins of Directors and Kev Ma rial Personnel:

S.N.

Shareholding of each
Directors and each Key
Managerial Personnel

Date Reason

Shareholding at the beginning ofthe
year

Cumulative Shareholding during the
year

No. of shares
% oftotal

shares
No, ofshares

%o oftotal
shares

I Suresh Chandra Gupta

At the beginning of the year 07-04-2015 450,000 36.OOo/o 450,000 36.OOo/o

Changes during the year 50,000 8.660/o 50,000 8.660/o

At the end ofthe year 31-03-2016 500,000 27.360/o 500,000 27.360/o

2 Neera:il Sureshi stfwal ii

At the beginning of the year 07-04-2075 450,000 36.OOo/o 450,000 36.00o/o
Changes during the year 237,500 4L.L3o/o 237,500 4I.L3o/o
Atthe end ofthe year 3r-03-2076 687,500 37.620/o 687,500 37.620/o

V,INDEBTEDNESS

lndebtedness of the Company including interest outstanding/accrued but not due for payment,

t. in Rs.

Particulars Secured Loans
excludine denosits

Unsecured Loans Deposits Total Indebtedness

Indebtedness at the beginning of the financial year
il Princinal Amount 45,L56,946 21,873,455 Nil
iiJ Interest due but not Daid 0 Nil Nil Nil
iii) Interest accrued but not due 0 Nil Nil Nil
Tota,l,fi+ii+,iii 45;.15,6;946 2:I;873:;l*55 NXH.I.i j.i:.,0

Change in Indebtedness during the financial year
x Addition 300,600,464 27,1L0,396 Nil
* Reduction 300,077,490 76,'J.57,908 Nil NiI

,Net,ChansC 6Q0',i,671,,9,54 tr0,9,52,488 NII 0.r

ndebtedness atthe end ofthe financial year
il PrincioalAmount 645,828,900 32,825,943 Nil
iil Interest due but not paid Nil Nil Nil Nil
iii) Interest accrued but not due Nil Nil Nil Nil
Total filii{iiil ,645i828,9100 32,825::,943 Nitr ,0;:l.



A. Remuneration to Ma Director Whole-time Directors and or Mana

C. Remuneration to Man al Personnel and Executive Directors other than MD Ma

YJi,8EMU|{SBAT,IQN,IOF,D ECF0RSI:AND:',KEVIMA Effi

Particulars of Remuneration Name of MD / WTD / Manager

NotApplicable NotApplicable

(a) Salary as per provisions contained in section 17[1J of the Income-
tax Act, 1961

(b) Value of perquisitesu/st7(2) Income-tax Act,196t
(c) Profits in lieu of salary under section 17(3) Income- tax Act, 1,961

Sweat Equity

Commission
- aso/oofprofit

Others, please specify

Ceiling as per the Act

B. Remuneration to other Directors

Particulars of Remuneration Name of Directors

NotApplicable NotApplicable
Independent Directors

Fee for attending board committee
meetings

Others, please specify

Other Non-Executive Directors

Fee for attending board committee
meetings

Commission

0thers, please specify

Total [B)=f1+2
Total Managerial Remuneration

Overall Ceiling as per the Act

Particulars of Remuneration Name of Key Managerial Personnel

Suresh Chandra Gupta Neerai Suresh Agarwal

Gross salary

(a) Salary as per provisions contained in
section 17[1) of the Income-tax Act,!96L
(b) Value of perquisites u/s 77(2) Income-
tax Act, 196L

(c) Profits in lieu of salary under section
1.7[3) Income- tax Act, 1961

Sweat Equity

Commission

1400000
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Type

Section of
the

Companie
s Act

Brief Description

Details of Penalty /
Punishment/

Compounding fees
imposed

Authority [RD / NCIT/
couRrl

Appeal made, if any (give
Details)

A. COMPANY NotApplicable
Penalw N/A
Punishment N/A
Compoundins N/A
B. DIRECTORS NotApplicable
Penaltv N/A
Punishment N/A
Comnoundine N/A
C. OTHER OFFICERS IN DEFAULT NotApplicable
Penalty N/A
Punishment N/A
Comnoundins N/A

A For and on behalfofthe Board ofDirectors

Aurq.rV Lb\^h-l-r(^ _^n1
f"t^,r*" q).r{L ''F

SURESH CHANDRA GUPTA NEERAJ SURESH AGARWAL
DIN:06473269 DIN:06473290

Date:05/09 /2016
Place: Ahmedabad
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Independent Auditor's Report

To,

The Members of
NARilIADA AGROBASE PRTVATE LIMITED

REPORT ON THE FINANCIAL STATEMENT

We have audited the accompanylng financial statements of NARMADA AGROBASE
PRIVATE LIMITED ("the Company"), which comprise the Balance Sheet as at 31"t
March 2016, the Statement of Profit and Loss, for the year then ended, and a
summary of significant accounting policies and other explanatory information.

MANAGEMENT'S RESPONSIBILITY FOR THE FINANCIAL STATEMENT

The Company's Board of directors is responsible for the matters in section 13a(5) of
the Companies Act, 2OI3 ("the Act") with respect to the preparation of these
financial statements that grve a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with accounting
principles generally accepted in India including the Accounting Standards referred
to in section 133 of the Companies Act, 2OI3 read with Rule 7 of the Companies
(Accounts) Rules, 2OL4. This responsibility also includes the design,
implementation and maintenance of adequate internal control that were operating
effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Iinancial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or
error.

AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on these financial statements based on
our audit. We have taken into account the provisions of the Act, the accounting
and auditing standards and matters which are required to be included in the audit
report under the provisions of the Act and the Rules made there under.

We conducted our audit for the financial statements in accordance with the
Standards on Auditing specified under Section 143(10) of the Act. Those Standards
require that we comply,with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free
from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the
amounts and disclosures in the financial statements. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making
those risk assessments, the auditor considers internal control relevant to the
Company's preparation of the financial statements that give true and fair view in
order to design audit procedures that are appropriate in the circumstances. An
audit also includes evaluating the appropriateness of accounting policies used and
the reasonableness of the accounting estimates made by the Company's Board of
Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained by us is sufficient and
appropriate to provide a basis for our audit opinion on the financial statement.

OPINION

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements, give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India;

a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 3I,2016;

b) in the case of the Statement of Profit and Loss, of the profit for the yeffi
ended on that date;

Report on other Legal and Regulatory Requirements

As required by section 143(3) of the Act, we report that:

1. As required by the Companies (Auditor's Report) Order, 2OL6 ("the Order")
issued by the Central Government of India in terms of sub-section (11) of
section I43 of the Act, we give in the "Annexure - Att, a statement on the
matters specified in the paragraph 3 and 4 of the Order, to the extent
applicable.

2. As required by section 143(3) of the Act, we report that:

a) We have sought ar,rd obtained all the information and explanations which to

audit.
of our
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e)

b) in our opinion proper books of account as required by law have been kept by
the Company so far as it appears from our exa.mination of those books;

c) the balance sheet, the statement of profit and loss deatt with by this Report are
in agreement with the books of account;

in our opinion, the aforesaid standalone financial statements comply with the
Accountittg Standards specified under Section 133 of the Act, read with Rule 7
of the Companies (Accounts) Rules, 2OI4 to the extent applicable .

on the basis of the written representations received from the d.irectors as on 31
March 2016 taken on record by the Board of Directors, none of the directors is
disqualified as on 31 March 20 16 from being appointed as a director in terms of
Section 164 (21 of the Act; and

with respect to the adequacy of the internal financial controls over financial
reporting of the Company and the operating effectiveness of such controls, refer
to our separate report in ttAnnexure - Btt; and

with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules,2OI4, in
our opinion and to the best of our information and according to the
explanations given to us:

i the Company does not have any pending litigations which would
impact on in its financial statements.

ii the Company has not made any provision, as required under the
applicable law or accounting standards, for material foreseeable
losses, if any, on long-term contracts including derivative contracts as
there is no any such contracts.

iii There has been no delay in transferring amounts, required to be
transferred, to the Investor Education and Protection Fund by the
Company.

For, Kantilal & Associates
Chartered Accountants:: . ,"

FRN: 129622W : ,i: :-" --' :''

Membership No. ;, 131334

Date: O5/O9 l2OL6
Place: Ahmedabad
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1.

Annexure - A

The Annexure referred to in paragraph 1 of the Our Report of even date to the
members of NARMADA AGROBASE PRMTE LIMITED on the accounts of the
company for the year ended 31st March, 2OL6.

On the basis of such checks as we considered appropriate and according to

the information & explanation given to us during the course of our audit, we

report that:

(A) The Company has maintained proper records showing full particulars

including quantitative details and situation of fixed assets on the basis of

available information.

(B) A11 the assets have been physically verified by the management during the

year but there is a regular program of verification which in our opinion is

reasonable having regard to the size of the company and the nature of its

assets. No material discrepancies were noticed on such verification.

(C) According to the information and explanations given to us and on the basis

of our examination of the records of the Company, the title deeds of

immovable properties are held in the narne of the Company.

As explained to us, inventories have been physically verified during the year by

the management at reasonable intervals on the basis of our examination of the

records, the Company is generally maintaining proper records of its inventories.

No material discrepancy was noticed on physical verification of stocks by the

management as compared to book records.

2.

w^
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3. According to the information & explanations given to us and on the basis of our

examination of the books of account, the Company has not granted any loans,

secured or unsecured, to companies, firms or other parties listed in the register

maintained under Section 189 of the Companies Act, 2OI3:

A) In our opinion and according to the information given to us,

conditions of the loans given by the company are prima facie,

to the interest of the company.

the

not

terms and

prejudicial

B) The schedule of repayment of principal and payment of interest has been

stipulated and repayments of principle amounts arrd I or receipts of interest

have been regular as per stipulations.

C) There are no overdue amounts as at the year-end in respect of both principal

and interest.

4. In our opinion and according to the information & explanations given to us, the

Company has complied with the complied with the provisions of section 185 and

186 of the Companies Act 2013 in respect of grant of loans, making investments

and providing securities.

5. According to the information and explanations provided to us, the company has

not accepted any deposit from the public. Therefore, the provisions of Clause (v)

of paragraph 3 of the Order are not applicable to the Company.

6. The Central Government has not prescribed maintenance of the cost records

under 148(1) of the Companies Act, 2OI3 in respect to the company's products.

However the prescribed limits for inaintenance of records have not been exceeded,

accordingly paragraph 3(vi) of the Order is not applicable.

W-



KANTILAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Phone - 079-40069787
Mobile -9825025754

e M ai I -k a nti_ca@y a h oo. co. i n
I l, I't Floor, Rajsukh Complex, Nr.Navgujarat College,Ashram Road,AHMEDABAD-3\\714

7. In respect of Statutory Dues :

a. According to the records of the Company, undisputed statutory dues

including Provident Fund, Employees State Insurance, Income Tax, Custorn Duty,

Sales Tax, Excise Duty, VAT, Cess and other statutory dues have been regularly

deposited with the appropriate authorities. Accordingly to the information and

explanation given to uS, no undisputed amounts payable in respect of the

aforesaid dues were outstanding as at 3lst March 2OL6 for a period of more than

six months from the date they have become payable.

b. According to the information & explanations given to us and the records

examined by us, there is no amount which have not been deposited on account of

any disputed amount payable in respect of income tax, service tax, sales tax,

customs duty and excise duty, VAT and cess.

B. Based on our audit procedures and on the information & explanations given by

the management, we are of the opinion that, the Company has not defaulted in

repayment of dues to a financial institutions, banks or debenture holders

9. According to the information and explanations given to us and based on our

examination of the record.s of the Company, the Company did not raise ar.y

money by way of initial public offer or further public offer (including debt

instruments) and term loans has been uttltzed for the purpose for which they

were raised.

10.In our opinion and according to the information & explanations glven to us, we

report that no material fraud on or by the company has been noticed or reported

during the year, nor have we been informed of such case by the management.

I l.In our opinion and according to the information and explanations given to us,

the company has paid I provided managerial remuneration in accordance with

the requisite approvals mandated by the provision of ;.:S.e#Fiipt,"Tg7 read. with

Schedule 5 to the companies Act, 2OI3 ;', 
" 

;; , ' :'' 
:
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I2.In our opinion and according to the information and explanations give to us, the
Company is not a Chit Fund / Nidhi / Mutual Benefit Fund / Society. Therefore,
the provision of clause 3(xii) of the Companies (Auditor's Report) Order, 2016 is
not applicable to the Company.

13.In our opinion According to the information and explanations given to us and
based on our examination of the records of the Company, transactions with the
related parties are in compliance with Sections L77 and 188 of the Act where
applicable and details of such transactions have been disclosed in the financial
statements as required by the applicable accounting stand.ards.

l4.According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has made private
placement of 5775OO shares each Rs.10 or fully paid during the year.

l5.According to the information and explanations given to us and based on our
examination of the records of the Company, the Company has not entered into
non-cash transactions \Mith directors or persons connected with him. Accordingly,
paragraph 3(xv) of the Order is not applicable.

16.The Company is not required to be registered. under sec. 4S-IA of the Reserve
Bank of India Act, L934.

For, Kantilal & .As-sopiates
Charte re d Ac'g olrn-tilrts

Date: 05l09l2OL6
Place: Ahmedabad

ft"m"$/$
lggrt'rietorrqg[rrreror
Membership No. : 191394
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ANNEXURE 338''

TO THE INDEPENDENT AUDITOR'S REPORT OF EVEN DATE ON THE
STANDALONE FINANCIAL STATEMENTS OF NARMADA AGROBASE
PRTVATE LIMITED

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (r) OF
suB-sEcrloN 3 oF SECTION L43 OF THE COMPANIES ACT, 2OLg (*THE
ACT")

We have audited the internal financial controls over financial reporting of
NARLADA AGROBASE PRMTE LIMITED ("the Company") as of March 31 , 2016
in conjunction with our audit of the standalone financial statements of the
Company for the year ended on that date.

MANAGEMENT'S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial reporting
criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Aud.it of Internal Financial Controls
Over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and mainten€rnce of
adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's
policies, the safeguarding of its assets, the prevention and detection of frauds and
errors, the accuracy and completeness of the accounting records, and the timely
prepa-ration of reliable financial information, as required under the Companies Act,
2013.

q
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AUDITORS' RESPONSIBILITY

Our responsibility is to express an opinion on the Company's internal financial
controls over financial reporting based on our audit. We conducted our audit in
accordance with the Guidance Note on Audit of Internal Financial Controls Over

Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued

by ICAI and deemed to be prescribed under section 143(10) of the Companies Act,

2OI3, to the extent applicable to an audit of internal financial controls, both

applicable to an audit of Internal Financial Controls and, both issued by the

Institute of Chartered Accountants of India. Those Standards and the Guidance

Note require that we comply with ethical requirements and plan and perform the

audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained. and if such

controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the

adequacy of the internal financial controls system over financial reporting and their
operating effectiveness. Our audit of internal financial controls over financial
reporting included obtaining an understanding of internal financial controls over

financial reporting, assessing the risk that a material weakness exists, and testing

and evaluating the d.esign and operating effectiveness of internal control based on

the assessed risk. The procedures selected depend on the auditor's judgement,

including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the Company's internal financial controls

system over financial reporting.

q"
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MEANING OF INTERNAL F'INANCIAL CONTROLS

REPORTING

OVER FINANCIAL

A company's internal financial control over financial reporting is a process designed

to provide reasonable assurance regarding the reliability of linancial reporting and

the preparation of financial statements for external purposes in accordance with

generally accepted accounting principles. A company's internal financial control

over financial reporting includes those policies and procedures that (1) pertain to

the maintenance of records that, in reasonable detail, ,accurately and fairly reflect

the transactions and dispositions of the assets of the company; (2) provide

reasonable assurance that transactions are recorded as necessary to permit

preparation of financial statements in accordance with generally accepted

accounting principles, and that receipts and expend.itures of the company are being

made only in accordance with authorisations of management and directors of the

company; and (3) provide reasonable assurance regarding prevention or timely

detection of unauthorised acquisition, use, or disposition of the company's assets

that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER

FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial

reporting, including the possibility of collusion or improper management override

of controls, material misstatements due to error or fraud may occur and not be

detected. Also, projections of any evaluation of the internal financial controls over

financial reporting to future periods are subject to the risk that the internal

financial control over financial reporting may become inadequate because of

changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.
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OPINION

In our opinion, the Company has, in all material respects, an adequate internal

Iinancial controls system over financial reporting and such internal financial

controls over financial reporting were operating effectively as at March 3I,2016,
based on the internal control over financial reporting criteria established by the

Company considering the essential components of internal control stated in the

Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For, Kantilal & Associates
Chartered Ac
FRN: L296

Date: O5/O9 l2OL6
Place: Ahmedabad

Pfoprietor
Membership



PART I - Form of BALANCE SHEET

NARMADA AGROBASE PRIVATE LIMITED
Balance Sheet as at 31st March,2016

CIN : U15494GJ2013PTC073468

Notes forming part of accounts 2L

(The Schedules referred to above and Notes to account form an integral part of Balance Sheet)

(Amount in t)

Particulars
Refer

Note No. 3,f.rilerc hi,iirao,tr:6 31 March 2015

t.

1

2

3

4

EQUITY AND LtABtLITTES

Shareholders' funds
(a) Share capital

(b) Reserves and surplus

Share application money pending allotment

Non-current liabilities
(a) Long-termborrowings

Current liabilities
(a) Short{erm borrowings

(b) Trade payabtes

(c) Other current tiabitities
(d) Short-term provisions

1

2

3

4

5

6

.1,.8,;.27.5;,000,

]::,:,3.i|]$ESj:#3'6:

12,500,000

1,915,922

Z:2|jl273i,',;:7;3;,|6 14,415,922

40;0e9:;:?.2:6 30,068,232

40i099;2:2:6 30,068,232

39t269i347

.'.utt,*ttul
,,,,,,,i,,,,,,,,a7518,92

36,962,169

5,342,598

2,778,167

M,i',8$ifl';fr,2,2 45,082,934

Totol 107N:21:13.:1::1.34 89,567,088

il.

1

2

ASSETS

Non-current assets

(a) Fixed assets

(b) Non-currentinvestments
(c) Deferred tax assets (Net)

(d) Long{erm loans and advances

Current assets

(a) lnventories

(b) Trade receivables

(c) Cash and cash equivalents
(d) Short-term loans and advances
(e) Misc. Expenses Not Written Off

7

8

9

10

11

12

13

lfrl.l.l3,l't..eA,.;

..i.li;2iii1i:41ii:;.993.i:ii

.:ii :i:.i,,ii:i.i:li.i,rii:,iiii:riiiiiii:iiiiii:iii'":ii

:i.ir.,g,;iil .69 j.62 8:i:i.

23,826,198

2,113,665

3.600.000

3,8,;4 i.7'85 29,539,863

3,9:i8.1.iQ.i4,1.4

az:;,28gii.i3ii:l,4

.:,,:;2"r,i42i!; 1.

.ir.r4;1'r2:8tz.ffi

.;ll .i; ,,1lli.,X..i .61000

36,968,894

18,115,336

2,190,786

2,578,209

174.000

.68;fi68;13.99 60,027,225

Totol 1.o,Z.;.i2:,il ..3,it:iili,g,4 89,567,088

As per our Report of Even Date

FOR, KANTI LAL & ASSOCIATES

C HARTE RE D ACCO U N-TANTS

FOR AND ON BEHALF OF THE BOARD

F^ffi,{;.
(ryFnrrron
\J

Membership No. z 131334

PLACE: AHMEDABAD

DATED: 0510912016

r'dt4 $"v)L 0t-,}l- W
NEERAJ AGRAWAL

Director

DIN :06789406

SURESHCHANDRA GUPTA

Director

DIN :06789424



PART ll - Form of STATEMENT OF PROFIT AND LOSS

NARMADA AGROBASE PRIVATE LIMITED
Profit and loss statement for the year ended 3 1 .03.201 6

CIN : U15494GJ201 3PTC073468

Notes forming part of accounts 2L

(The Schedules referred to above and Notes to accountform an integral part of Balance Sheet)

(Amount in ()

Particulars
Refer

Note No. 3,,11,.,ffi rch,:,,20,i1 6 31 March 2015

I

ll

Revenue from operations

Other income

14

15

utu.',ttu.t.u25.ioo

.,. ..,..: .,,.....,,.ll:,9.7,;.8'1,,2i00

220,170,206.00

198,060.00

ilt. Total Revenue 30.7:f .07,1,,:i ,5 3 Z,;00 220,368,266.00

lv. Expenses:

Cost of materiats consumed

Purchases of Stock-in-Trade

Changes in inventories of finished goods work-in-progress

and Stock-in-Trade

Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

16

17

18

19

7

20

2,6,ii7,,t9; 6,4;;404:: 00 l,.

:,ii i:: ]ili il:il.ii:]::.,: li:'til:,:l:i:l:ii:l]l..!i:.]:]:ti.i:]]l:l:,.

ril:l: , :l :::: ::t:: :i :.::i::::::::i :,,i,, 
r::r:,::,:il:, 

:: :,:

.t. ..,..( 
1.;,09'S 1f96.;.00)

:.l..:: : :,i:i:6,t4,5:S*,' 0b.l.:

,.. 1..,..e];95i;i1.i1,7;5r,00., .,

...:. .,.,.2,;.5.9?;.3891 00....

i:.iitS:i.6bt..8b,8:i, .t

182,645,345.00

875,806.00

2,426,420.00

4,284,543.40

2,621,464.00

25.821.611.00

Total expenses 3OA ; 6;,9': 4, ;: .,34:: 100 218,675,189.00

V.

vl.

vil.

/il t.

tx.

X

XI

XII

xlil

XIV

XV

XVI

Profit before exceptional and extraordinary items and
tax (lll-lV)

ExceptionaI items

Profit before extraordinary items and tax (V - Vl)

Extraordinary ltems

Profit before tax (Vll- Vlll)

Tax expense:

(1) Current tax
(2) Deferred tax

Profit (Loss) for the period from continuing operations
(vil-vil1)

Profit/ (toss) from discontinuing operations

Tax expense of discontinuing operations

Profit/(loss) from Discontinuing operations (after tax)
(xil-xilr)

Profit (Loss) for the period (Xl + XIV)

Earnings per equity share:

(1) Basic

(1) Dituted

?:irBr77;.5013:i0O 1,693,077.00

t.it,ttluo,t..uoo

:: : . iIIij:rii: ij. :. :: iI :t:iit i:.::: i:: :i: iI:]::: .'|

Z.;3,7iz| i50.3ii.0O

2l:i377,1.50:3.,r,00

'l '..t..t.........i.,.l ''.,...li.1.....1.ll 

90.

:ll:i.i:tii:].i:i:i:l::lii:i:i:i:il::li:i]:i:ilt ;j.90

f,,.,]ll;,$$],j,Q$

1,693,077.00

1,693,077.00

1,693,077.00

1.35

1.35

1.693.077.00

As per our Report of Even Date

FOR, KANTI LAL & ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.: 129622W

FOR AND ON BEHALF OF THE BOARD

r,-m^(
\yfnen
Membership No. : 131334

PLACE: AHMEDABAD

DATED: 05/O9/2016

-nYY1rry:4"'| 
- 

!r*,rr,tf*-h-I*t*
NEERAJ AGRAWAL

Director

DIN :06789406

SURESHCHANDRA GUPTI

Director

DIN :06789424



,,'{,ry!sw"n:i:i,r"l"$-'!!';4{sto "'*-*'NArulAbri lcnileAii'piiuiili;;;;--6!#sd#*{ap::a"$"r'**''-ry'*Y'r1{ts
CASH FLOW STATEMENT FCR THE YEAR ENDED MARCH 31, 2016

CIN : U15494GJ2013PTC073468

2015-16 2014-15
CASH FLOW FROM OPERATING ACTIVITIES :

Net Profit before extraordinary items and tax

Adjustments for:

Depreciation

Finance Cost

Foreign Exchange Currency reserve

I nteresUDividend lncome

Operating Profit before working capital changes

Adjustments for : ( increase ) / decrease in operating assets :

lnventories

Trade Receivable

Short Term loans & Advances

Long Term Loans & Advances

Other Current Assets

Adjustments for : increase / (decrease) in operating liabilities

Trade payables

Other Current Liabilities

Short Term Provisions

Long Term Provisions

Cash generated from operations

Direct taxes paid

Cash flow before Extraordinary ltems

Extraordinary ltems

NET CASH FROM OPERATING ACTIVITIES :

CASH FLOW FROM INVESTING ACTIVITIES :

Purchase of Fixed Assets

Purchase of lnvestments

Sale of Fixed Assets

Sale / Written off of lnvestments

lnteresUDividend Received

Net Cash used in investing activitres

CASH FLOW FROM FINANCING ACTIVITIES :

Proceeds of Long Term Borrowings (net)

Net lncrease /( Decrease) in Short term Borrowings

Proceeds from lssue of Shares

Dividend Paid

Dividend Tax Paid

Finance Cost

Net Cash used in financial activities

Net increase in cash and cash equivalents(A+B+C)

Cash and Cash equivalents at the beginning of the year
Cash and Cash equivalents at the end of the vear

2,650,389

6,952,175

(197,812\

2,377,503

9.404.752

2,677,602

4,284,543

(198,060)

1,693,077

6.764.085

(2,841,s20)

(4,173,978)

(1,550,055)

(5,56e,628)

(1e7,60s)

(2,302,28s)

(24,578,686)

(12,e43,368)

(1,248,116)

4,573,300

4.145.191

1 781.412

11,792,255

(16.635.071)

8,457,162

(28.270.2671

(4,852,816)

(344.689)
(19,813,105)

(5,197,505) (19,813,105)

(5,197.505) (19.813.105)

(5,899,355)

(28,t-28)

197,812

(5,201,020)

(1,043,413)

198.060

6.729.8711 (6.046.373)

10,030,994

2,307,179

5,775,000

(6.952.175)

7,309,225

21,926,7 

_90

A.zeq.i$t
11,160,997 24,85',t,472

233,621 (1.008.006)

2,190.786 3.198.792
2.424.407 2.',190.786

Notes forming part of accounts 2i.

(The Schedules referred to above and Notes to account form an integral part of Balance Sheet)

As per our Report of Even Date

FOR, KANTT LAL & ASSOCTATES

CHARTERED ACCOUNTANTS

Fir4 Reg. No.: 129622W

r.mr-KWI PR@RIETOR

!/muersnip No. : 131334

PLACE: AHMEDABAD

DATED: O5/Ogt2O16

FOR AND ON BEHALFOF THE BOARD

NEERAJ AGMWAL

Director

DIN :06789406



NOTE 1

Share Capital
As at 3l,Maidh
, 201,5 ,

As at 31 March
2015

:t
Authorised

1850000 Equity Shares of {10' each (lncreased

(P.Y. 1250000 Equity Shares of Rs. 10 each)

lssued

1827500 Equity Shares of T10' each

(P.Y. 1250000 Equity Shares of Rs. 10 each)

Subscribed & Paid up

1827500 Equity Shares of '10' each

(P.Y. 1250000 Equity Shares of Rs. 10 each)

Subscribed but not fullv Paid up

Nit Equity Shares

(P.Y. Nit Equity Shares)

by 600000 Equity Share 1,8;:500:i,000i00..:.,,
,::::::l

:: :: ,t : :,i : ,:: ,: : 
::: :' : :: :: : : :r: :: 

tl :: ::: :: :l 
: :r : ;' .: : ,: :::

,: . ,|: ,.: :,:i, i:t. ,: :,,.ii ,::l.:,: ]::i :i] ,li::i:::i i:,t:,:,.

lffi
1.8,:27,5;000i00.

12,500,000.00

12,500,000.00

12.500.000.00

Total 18;275;,000,,00 12,500,000.00

NOTE 1 A

Particu lars Eauitt,,Shaies

Nufiber ?
Shares outstanding at the beginning of the year it.l250;000 12,500,000
Shares lssued during the year 57J;:500 5.,.775;,000

Shares bought back during the year

Shares outstanding at the end of the year 1i;.827'5 
-

f 8;:275'000

NOTE 1 B

SR NO
Name of Shareholder As at 31 March 2016 As at 31 March 2015

No;,of ,ShbrCs,held % of ,Holdih$ No. of Shares held % of Hotding
1 Neeraj Agrawal 687500 3.8n/o 450000 36%

7 Abhishek Agrawal 1 65000 9o/" 75000 6%

3 Suresahchnadra Gupta 500000 27y" 450000 36%

4 Anjana Devi 1 00000 5:% 1 00000 8%

5 Monika Nitin Agrawal 75000 4Yo 7s000 6%

6 Raxita Abhishek Agrawal 1.50000 89/o s0000 4%

7 Monika Neeraj Agrawal 1 50000 $Yo 50000 4%

Total 182.7500 l,OO0A 1 250000 100%

NOTE 2

Reserves & Surplus
A$i. ,.i.3'1iiiMaidh
,,, :i. it;:. :t,,;:,;.,,20 i,6,:,;,:f.;:j..: .,:i: ;i.

As at 31 March
2015

Reserve & Surplus

Opening batance

(+) Net Profit/(Net Loss) For the current year

(+) Transfer to Reserves

(-) Proposed Dividends

(-) lnterim Dividends

(-) Transfer from Reserves

(-) lncometax

Ctosing Batance

:1.;lit.ilrzz
2,i377ii503

144;6.89

724,707

1,693,077

1,862

3:;948;736 1:,'"i,9.15'r;922

Total 3j948t.736 1,915,922

\



Lonq Term Borrowinqs
As,. at..'. 3 t|....ttiter.=ch

,t.,,.,,,r,,,.,:. :l;20.t.6. ...t.,,. .l',. .'.,.

As at 31 March

2015

t {

Secured

From Bank

(a)Term Loan from Dena Bank (A/c No.085754O23766)

The loan is Secured by hypo against Ptant and Machinery & Land and Buitding at
Jotana. The above loan are atso guaranteed by a retative and Directors

(Repayment starts from June 2014 , Amount of lnstattment 20 Equat Quterty
lntatlments each of Rs.5,00,000/- lnterst to be served separatety on monthty basis)

(b) New Term Loan from Dena Bank ( A/c No. 085754023770\

The loan is Secured by hypo against Ptant and Machinery & Land and Buitding at
Jotana. The above loan are atso guaranteed by a retative and Directors

(Repayment starts from March ZQ15 , Amount of lnstattment 20 Equal Quterty

(c) FD against Loan ( A/c No. 085754023776)

Unsecured

(a) From Directors & Relatives

(b) From Others

4;067;:0:12

2,34:9 j56l

856;r7:il.0

5,600,485

2,594,292

7,273,293 8it,1,9'4'r'77,7

,1::8i.523:i*ss
.ili4;,302;4BB

19,373,455

2,500,000

32i8i2;5i9-43 21,873,455

Total 40,f099;226 30,068,232

NOTE 4

Short Term Borrowines
AS.,.at..,.3 t.,,..Mefch
:,,t,:],]ii't: : :,:,,20 1'6,,i ::i,],,:t: :,,:,,

As at 31 March
2015

g

Secured

(a) Loans repayable on demand

(i)Dena Bank - Cash Credit Account

(Working Capitat loans are Secured by hypothecation of present and future raw
materiats, work in progress, finished goods, Stores and spaires and book debts
of the company and charge on the existing immovabte properties of the
guaranteed by directors)

39;26P|;;;34V, 36,967,169

Total 391,2$9:.312 36,962,169

NOTE 5

Trade Pavables

Asi.iet.,.i3 1.:,i.ilaFahi

,,,,,,.:i:,,,j,,,20 :l.5.,i., ., 

''; 
.:::. :'.

As at 31 March
2015

,,]t] {
(a) Creditors For Goods

(b) Creditors For Exp.

4.i49:5i1;,

.i..,.,..73'9.,i849

5,256,463

86,1 35

Total 5.t.,14t1;;99,3 5,342,599

NOTE 6

Short Term Provisions

Audit fees Payabte

Unpaid Etectricity

Unpaid director remuneration,

TDS Payable

Office Rent Payabte

Brokerage Payabte

Satary & Wages

',...zoi0oo200;,000

;i::l:,:l!;: r j: ii:':i:i: :i! i::i:,

]245iiiog2,

,.;,,1,0i800

20,000

260,000

1,871,077

93,0-96

533,994

47,5'j882 2,779,167
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Note 8

Particulars ::ii .A$,i:utr,i3 if i:ffi aFcHl

::l::ii:i:i:i:i:i:i:iliil$fi *il$riiii*lllililili As at 31 March 2015

li.ffi:iiii

A Other lnvestments
(a) lnvestment in FDR with Dena Bank and SBBJ bank i,i.llr.i.il.il.olS33.r.S0: 1,182,405.00

(b) VAT Deposit ii.i;:*l0;0.,0S:,.0S. 20,000.00

(c) Deposit with Uttar Guj. Vij. Co. 9n:'i:l.;;i26,0lt$0 911,260.00

(d) lnvestments in Shares

(e) lnvestments in Mutual Funds

Total (A)
';2ii.i.{.. 

:Ii.f .9$3.t00:i.i 2,113,665.O0

Less : Provision for dimunition in the value of
lnvestments

Total *itili#.J:'t.9"9.i*:l:0CI 2,113,665.00



NOTE 9

Lone Term Loans and Advances

fi$,'latiii,Siliii rfih.

'.i.i:ii::i:ii:iii'iii.20li, 
l.i.iii.i.i.iii:ri.i:

As at 31 March
2015

t
{a) Director h Relatives

(b) Others

8jf,:i::{fi628,t
*rl.rtagiCI 

,t.

3,600,0:

Total ,?i.:I.,69ir62,8 3,600,000

NOTE 10

lnventories
Af 

.iatii.i3:llii. .Merf 
h

ii:i.i:i i ii:i.ilii.:i.::20,1i6i.:il::.i:i.i:i:i.i:ii:

As at 31 March
2015

t.,:.i .i {
a. Raw Materiats and components

b. Work-in-progress

c. Finished goods

Sub total

5ub total

Sub total

3.6;,i7r8.5;8 1 35,040,120

3.6.il7.8:5ril8 4 35,040,120

3;:024i573.o 1,929,774

3ii.024157.0 1,929,774

Grand Totat 39,;:8r,,0; ,1, 36,968,894

NOTE 11

Trade Receivables

As,;.At:l:3l1.:.:iilefihl

.t.li.:.lll .i ii.:lb'.i. i.i.i..:.::.i.:tii..;.:.

As at 31 March
2015

tr
Trade receivabtes outstanding for a period less than six months from the date they
are due for payment

Secured Consider Good

:i ii:..l :.:;t,:ii:ir:t:, :i lr:liiil:. :i:lil: :i.l:t

ir2,2ii053,ffi5
:i::: t:i:::::i::,i ::i : t:::;: r:r:::::i r,:,::::r,: Ir:::|

:tfil:i:i'!,i,:i:,!,r,ii:i!!ii:iii! :!i:i!l::!i:,!,::

t: i ! i: i:::; t: .: :: :: t: :: :: i: i: : :: : i:: i; i :: i : t: i t: i : :: ::

:i:iiliili:i:i:.236ie1:.?

17,879,117

736,219
Trade receivabtes outstanding for a period more than six months from the date
they are due for payment

Total 22;l289tl3x4 18,115,336

NOTE 12

Cash and cash equivalents
as.;i:at]!:3:$:i..Marih

i.ii:.i,.i:1,i,. it.,:i.l:2O,1:6i:.:j:ii:.iii:itiil.iii

As at 31 March
2015

tr t
Cash on hand

BANK BALANCE

Total

a.irl.lor19or?

t...i.ri3,i..fll''f 00

172,829

2,017,957

1,,t424r'no,r, 2,19O,796

NOTE 13

Short-term loans and advances

A$'.,51,.:.3,ilii:iiM5fGh

.i.i.ri.r.....i...r,20,i.6.l.i.ii.i.i.liri..l

As at 31 March

2015

i.ll*

Duties & Taxes

TDS Receivabte

Excise Refund

vat refund 13-14

*;i$,[sii30*

i.iiiii.f.' .i.i.i 

ei;23o

....1.';..:.*l';fl14.

..'l...ii'i.iir. 8;89, i

1,815,169

9,489

714,655

38,896

Total 4,;;il:*8ii264 2,579,209

l'- ___-l



NOTE 14

NOTE 16

NOTE 17

NOTE 18

NOTE 19

Particulars
As at,3,1,fitaich

' 2016, .:.
As at 31 March

2015
tr

Sale of products 3:06',i873 i82i5 220,170,706
Total 306,;8:, 3i8:2 220,170,206

NOTE 15

Other lncome

As at.3l Maith
' l[15,',,

As at 31 March
201s

tr
Misc. lncome i87i86* 82,790
I nterest It,09Ir948 115,280

Total l,.9?;sill.,2..ii 198,060.00

Cost of Material Consumed

As at 3l, March
, ,, 16;5' ,

As at 31 March
2015

.F

Raw Materials

Opening Stock r.r',3.5i.04Si.l.20 9,595,629
Add : Purchase 2:72.;ilt,g;;;,229 208,099,937
Less : Loss due to fire & Storm Damage -Ail.ts.,92:iiI:00

Less : Closing Stock 3,6.;i78i5,JEA 35,040,120
Total 2:6.7ii9i54i4i04 182,645,345

Changes in inventories of finished goods work-in-
progress and Stock-in-Trade

As at,31,Maich
" ' 'iot'c: ': '

As at 31 March
2015

ff.

Opening Stock 1:,:;ip18' -' 2,804,580

Less : Closing Stock 3j.024r:57,n 1,928,774
Total (:iti:i0i95:lt9, ) 875,906

Employee Benefits Expense

Ai at,31,'March,
,,ZAl$':'.: .

As at 31 March

2015

ff:...i

Salaries and incentives I.'ifl97;,sffi,i. 1,162,995
Staff welfare expenses 80,i7.$0 63,525
Director Remuneration i:;:*0fi:000 1,200,000

Total iii:i2l.6,78ri3..,5.4 2,426,420

Finance costs

Ai at 31 lvtarCh
, '1 ,..ig1f, ',,,, 

.

As at 31 March
2015

ii..ff t
lnterest expense 6;:90 ,i.45,$:il: 4,079,976
Bank Charge 4*iI?2i.,:l 85,952
Financial Charges 8,120
Loan Processing Charges 110,495

Total 6ii9.'.5,2tii.i7:S 4,294,543



NOTE 20

SR No Other expenses

Asi.iet'i.l3::l!.iii'ime.r.Eh

l.i:,ii,.i,.t,.i:i:.'i:'.2.0:i.:6:r.:ri..i.'.i.'..i...i.i

As at 31 March
2015

tr
L Audit Fees zoi:809 20,000

2 Account Fees 83,.i17,,.CIg 59,100

3 JCB & Tractor Rent l:i:iii:48,i640 37,460

4 Petrol & Diesel Exp ,l,.Ni;,$7:fi 142,170

5 Electricity Exp. #;4'5.ilii.t,3M 4,547,479

6 Labour Exp. 5li9!93:t:3#2 7,631,106

7 Loss due to storm Damage t.06'.i2,.l.,8

8 Freight Exp. I:0i:5t+.ilrl:,9,66 9,466,620

9 Brokerage Exp. .il4.7i.(,,#0 686,912

L0 Discount #.54;i1:7# 462,335

1.r Donation Exp. 7,000

L2 Goods lnsurasnce Exp. 13,667

13 Selling and Distrubution Exp. i880;:4t:0 621,897

1.4 Office Exp. 1..9i.7.,,O0 68,960

15 Office rent exp. I::l.i?:i:400

1.6 Professional Fees Exp. 7$ii207 107,623

L7 Stationary & Printing Exp. 7'oi.5oo 56,300

L8 Panchayat Tax 11.ii83#

19 VAT Credit Lapse ll.:.;.,I..08.;.0 [ 1,157,971

20 Telephone & lnternet Charges 36,119

21. lnsurance Exp. 1:,,50i406 81,162

22 Conveyance Exp. 250,000

23 Travelling Exp. Ii49:;8.96 161 ,000
24 Systeam Hardware & Maintenance Exp. 52,000

25 Repaires & Maintenance Exp, il.,9i.200 28,890

26 Packing Exp. i:27t:006 77,351

27 Tender Fees 3,500

28 Consumption of Stores and spares 597:i438 1,041,989

29 Preliminary Exp. Written Off S,8.;0CI0 58,000

Total 2s;i602t508 25,82L,6LL

SR No Audit fees
nr...at.'.r..1',1.Me.rGn

r.i;i.i 
j;rii:rir:,:i.iiri:i:Z:0r1:6i.ii..:lir!:i.i:iiir.i:;.

As at 31 March
2015

ti:iili

L

Pavments to the auditor as

a. auditor, ll011000 10,000

2 b. for taxation matters, iiiii:5.i;000.i 5,000

3 c. for company law matters, 5.l.000i 5,000

4 d. for management services,

5 e. for stock audit charges

6 f. for other services,

7 g. for reimbursement of expenses;

Total U.0;000 20,000

\^1
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SCHEDULES ANNEXED TO AND FORMING PART OF ACCOUNTS
AS ON 31-03,2016

2.

SCHEDULE 2Lz NOTES ON ACCOUNTS

Al SIGNIFICANT ACCOUNTING POLICIES:

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements are prepared on accrual basis under historical cost
convention as a going concern. The financial statements are prepared in Indian
rupees.

These financial statements have been prepared to comply with Generally
Accepted Accounting Principles in India including the mandatory Accounting
Standards issued by the Institute of Chartered Accountants of India and the
provisions of the Companies Act, 2OI3.

Accounting policies have been consistently applied except where newly-issued
accounting standards is initially adopted or a revision to an existing accounting
standard requires a change in the accounting policy hitherto in use.

USES OF ESTIMATES

The preparation of financial statements in conformity with Accounting
Standards issued by the Institute of Chartered Accountants of India requires
judgments, estimates and assumptions to be made that affect the reported
amount of assets and liabilities, disclosure of contingent liabilities on the date of
the financial statements and the reported amount of revenues and expenses
during the reporting period. Difference between the actual results and estimates
are recogntzed in the period in which the results are knov,rn/ materialized.

FIXED ASSETS

Tangible Assets
Tangible Assets are stated at cost net of recoverable taxes, trade discounts and
rebates and include amounts added on revaluation, less accumulated
depreciation and impairment loss, if any. The cost of Tangible Assets comprises
its purchase price, borrowing cost and any cost directly attributable to bringing
the asset to its working condition for its intended use, net charges on foreign
exchange contracts and adjustments arising from exchange rate variations
attributable to the assets.

3.

\
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4.

5.

Subsequent expenditures related to an item of Tangible Asset are added to its
book value only if they increase the future benefits from the existing asset
beyond its previously assessed standard of performance.

Intangible Assets
Intangible Assets are stated at cost of acquisition net of recoverable taxes less
accumulated amortisattonf depletion and impairment loss, if any. The cost
comprises purchase price, borrowing costs, and any cost directly attributable to
bringing the asset to its working condition for the intended use and net charges
on foreign exchange contracts and adjustments arising from exchange rate
variations attributable to the intangible assets.

DEPRECIATION, AMORTISATION AND DEPLETION

Depreciation on Fixed Assets is provided to the extent of depreciable amount on
the Written Down Value (WDV) Method. Depreciation is provided based on
useful life of the assets as prescribed in Schedule II to the Companies Act,
20t3.

TAXATION

Tax expense comprises of current tax and deferred tax. Current tax is measured
at the amount expected to {oe paid to the tax authorities, using the applicable
tax rates. Deferred income tax reflect the current period timing differences
between taxable income and accounting income for the period and reversal of
timing differences of earlier years/period. Deferred ta>< assets are recognised
only to the extent that there is a reasonable certainty that sufficient future
income will be available except that deferred tax assets, in case there are
unabsorbed depreciation or losses, are recognised if there is virtual certainty
that sufficient future taxable income will be available to realise the same.

Deferred tax assets and liabilities are measured using the tax rates and tax law
that have been enacted or substantively enacted by the Balance Sheet date.

Current tax is determined as the amount of tax payable to the taxation
authorities in respect of taxable income for the period. However Provision for
taxation is not made in the current year.

\
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6. FOREIGN CURRENCY TRANSACTION

a. Transactions denominated in foreign currencies are recorded at the
exchange rate prevailing on the date of the transaction or that approximates
the actual rate at the date of the transaction.

b. Monetar5r items denominated in foreign currencies at the year end are
restated at year end rates. In case of items which are covered by forward
exchange contracts, the difference between the yearend rate and rate on the
date of the contract is recognised as exchange difference and the premium
paid on forward contracts is recognised over the life of the contract.

c. Non-monetary foreign currency items are carried at cost.

d. In respect of integral foreign operations, all transactions are translated at
rates prevailing on the date of transaction or that approximates the actual
rate at the date of transaction. Monetary assets and liabilities are restated at
the year end rates.

e. Any income or expense on account of exchange difference either on
settlement or on translation is recognised in the ProIit and Loss Statement,
except in case of long term liabilities, where they relate to acquisition of
Fixed Assets, in which case they are adjusted to the carrying cost of such
assets. However foreign currency transaction is not made in tJ:e current
year.

7. INVESTMENTS

Current investments are carried at lower of cost and quoted/fair value,
computed category-wise. Non-Current investments are stated at cost plus if any
income accrued on Investment. Provision for diminution in the value of Non
Current investments is made only if such a decline is other than temporary.

Investments that are readily realizable and intend to be held for not more than
L2 rnonths from the date of acquisition are classified as current investment.

All other investments are classified as non-current investments.
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8. BORROWING COSTS

Borrowing costs include exchange differences arising from foreign currency
borrowings to the extent they are regarded as an adjustment to the interest
cost. Borrowing costs that are attributable to the acquisition or construction of
qualifying assets are capitalised as part of the cost of such assets. A qualifying
asset is one that necessarily takes substantial period of time to get ready for its
intended use. All other borrowing costs are charged to the Profit and Loss
Statement in the period in which they are incurred.

9. EMPLOYEE BENEFITS

In the opinion of the management the provision for retirement benefits are not
applicable at present and hence no provision is made in the accounts of the
company.

10. REVENUE RECOGNISATION

Revenue is recognised only when risks and rewards incidental to ownership are
transferred to the customer, it can be reliably measured and it is reasonable to
expect ultimate collection. Revenue from operations includes sale of goods,
services, service tax, excise duty and sales during trial run period, adjusted for
discounts (net), and gain/loss on corresponding hedge contracts.

Dividend income is recognised when the right to receive payment is established.

11. PRELIMINARY E)KPENSES

Preliminary expenses are written off over a period of Five years.

L2. PROVISIONS, CONTIGENT LIABILITIES AND CONTIGENT ASSETS

Provision is recognised in the accounts when there is a present obligation as a
result of past event(s) and it is probable that an outflow of resources will be
required to settle the obligation and a reliable estimate can be made. Provisions
are not discounted to their present value and are determined based on the best
estimate required to,settle the obligation at the reporting date. These estimates
are reviewed at each reporting date and adjusted to reflect the current best
estimates.

\
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Bl

Contingent liabilities are disclosed unless the possibility of outflow of resources
is remote.

Contingent assets are neither recognised nor disclosed in the financial
statements.

13. IMPAIRMENT

An asset is treated as impaired when the carrying cost of asset exceeds its
recoverable value. An impairment loss is charged to the Profit and Loss
Statement in the year in which arL asset is identilied as impaired. The
impairment loss recognised in prior accounting period is reversed if there has
been a change in the estimate of recoverable amount.

NOTES ON ACCOUNTS:

Previous year's figures have been reworked, regrouped, rearranged and
reclassified wherever necess ffiy.

Paisas are rounded up to nearest rupees.

A11 sundry debit and credit balances standing as debtors, creditors and other
balances are subject to confirmation from the concerned parties & hence,
subject to adjustments if any, arising out of reconciliation.

In the opinion of the Board of Directors, Current Assets, Loans & Advances
have a value on realtzatrot:. in the ordinary course of business equal to the
amount at which they are stated in the balance sheet.

Wherever, external evidence in the form of cash memos / bills / supporting
documents is available, the vouchers have been prepared and authorizedby
the company.

The amount overdue and outstanding at the close of the year payable to
Small-Scale and Ancillary industries as defined by the Interest on Delayed
Payments to Small Scale and Ancillary Industrial Undertakings Act, 1993, is
Nil as certified by the management.

Expenditure incurred on employees in receipt of remuneration of not less
than Rs.2400000/- (Rupees Twenty Four lacs only) per annum or
Rs.200000/-(Rupees Two lacs only) per month, if employed throughout "the
year or a part of the year :

1)

2)

3)

4l

s)

6)

7)
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Employed throughout
The year

Employed for a part
of the year

2015-16

Salaries & Wages NIL
No. of Employees NIL

8) Payment to Auditors

Audit Fees

9) Managerial Remuneration

10) Foreign Exchange Earnings / Outgoing

CIF value of Imports

Expenditure in Foreign Currency

Income in Foreign Currency(Net)

1l)Earning Per Share:

20t4-L5 2015-16 20L4-Ls

NIL
NIL

20 15- 16

2O,OOO /-

2015- r.6

14,OO,OOO / -

20L4-t5

2O,OOO I -

20L4-15

L2,OO,OOO I -

20L4-L5

NIL.

NIL.

NIL

20L4-L5

1693077 / -

1250000

1 250000

1.35

NIL
NIL

NIL
NIL.

20 15- 16

NIL

NIL

NIL

Net profit for the period attributable to equity

20 1s- 16

2377sO3 / -
No. Of Equity Shares as at 3L-3-2O16 Comprising of. (Nos.) 1B275OO

Weighted average number of equity Shares Outstanding (Nos.) 1250000
Basic & Diluted earnings per share

(Face Value of Rs. 10 each)

1.90

12)Related Party Disclosure (Accounting Stand.ard 1g)

As per AS 1B Related Party Disclosure notified by the Rules, the disclosure of
transaction with the related party as defined in AS 18 *" gi,u"n bglow;_ 

",:l

,\q
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ANNEXURE I
Particulars of Related Party

A. Name of related parties and description of relationship
I. Key Management Personnel

1. MR. SURESHCHNADRA GUPTA
2. MR. NEERAJ AGARWAL

B. Transactions with Related Parties

Sr.
No. Nature of Transaction

Key management
personnel & their
relatives

I. Directorts Remuneration

SURESHCHNADRA GUPTA TOOOOO I -

NEERAJ AGARWAL TOOOOO I -

13) Impairment Of Assets
There have been no cases of impairment of assets reported during the year.

14) The company be increased by Rs.60,00,000/- by the creation of
6,00,000 equity share of Rs. 10 each, and that the existing Authorised
Capital of the Company of Rs.1 ,25,OO,000 l- be divided into 12,5O,OOO
Equity Shares of Rs. IO I - each so that the Share Capital of the
Company upon the purpose increased by Rs 60,00,000|- will be
Rs.1,85,00,000/- (in Rupees One Crore Eighty Five Lacs Only) divided
into 18,50,000 Equity Shares of Rs. lOl- each.

15) The company issued share allotment of 5,77 ,500 Equity
Shares (Five Lacs Seventy Seven Thousand Five Hundred) of Rs.
1O/-each aggregating to Rs.57 ,75,000/- (Fifty Seven Lacs Seventy
Five Thousand)

DIRECTOR
DIRECTOR

For and on behalf of the BoardFor, Kantilal & Associates
Chartered Accountant
FRN: L2g622W

.ilAK')At,'
Ir(sIrrLAL JosHr
[y'oPrietor
M.No.131334

Date : O5/O9 l2OL6
Place : Ahmedabad

NEERAJ AGRAWAL
Director

DIN NO.O67gg406

SURESHCHANDRA GUFTA
Director

DIN NO.O6789424


