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5. CHANGE IN THE NATURE OF BUSINESS: 

There is no change in the nature of the business of the Company done during the year.  

6. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS: 

No material changes and commitments affecting the financial position of the Company occurred between 
the end of the financial year to which this financial statements relate on the date of this report.  

7. DEPOSIT: 

The Company has not accepted any deposits from the public henceforth provision governing deposits are 
not applicable to it.  

Company has borrowed unsecured loan from the Directors, Relatives of Directors and / or Promoters 
members of the company under stipulation of the bankers and these are exempted deposits and details of 
the same are given under the Note No. 3 attached to the Financial Statement. Further necessary 
declaration in this respect has been taken from the Directors, Relatives of Directors and / or Promoters of 
the Company. 

8. MEETINGS: 

Eight Board Meeting of the Board of Directors were held during the financial year. 

NAME OF 
DIRECTORS 

DATE OF BOARD MEETING 
20/04/16 28/05/16 24/08/16 01/11/16 28/12/16 11/01/17 01/03/17 25/03/17 

Neeraj S. 
Agrawal 

Yes Yes Yes Yes Yes Yes Yes Yes 

Sureshchandra 
Gupta 

Yes Yes Yes Yes Yes Yes Yes Yes 

 
Annual General Meeting of the Board of Directors were held as on 15th September, 2016.  
 
9. DIRECTORS AND KEY MANAGERIAL PERSONNEL: 

During the year no changes in the Board were done. Further none of the Directors is disqualified under 
Section 164(2) of the Companies Act, 2013. Company is not required to appoint the KMP under the 
provisions of the Companies Act, 2013. Further required declaration under section 184 and section 164 of 
the companies Act, 2013 was received from the Directors. 

10. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF 
REMUNERATION AND DISCHARGE OF THEIR DUTIES: 

The provisions of Section 178(1) relating to constitution of Nomination and Remuneration Committee are 
not applicable to the Company.  

11. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS 
CORPORATE SOCIAL RESPONSIBILITY INITIATIVES: 

The provisions Corporate Social Responsibility is not applicable to the company.  



12. SUBSIDIARY, JOINT VENTURE AND ASSOCIATE COMPANY: 

Company does not have any Subsidiary or Joint Venture or Associate Company.  

13. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS: 

During the year no significant and material orders passed by the regulators or courts or tribunals 
impacting the going concern status and company’s operations in future. 

14. CHANGES IN SHARES CAPITAL: 

No changes in the Share Capital were done during the Financial Year. 

15. STATUTORY AUDITORS: 

Kantilal & Associates, Chartered Accountants, Statutory Auditors were appointed for a period of 5 year in 
terms of Section 139 of the Companies Act, 2013. The Board of Directors, therefore, recommends the 
ratification of appointment of Kantilal & Associates, Chartered Accountants, having Firm Registration 
Number (FRN) - 129622W, as Statutory Auditors of the Company for F.Y. 2017-18 for the approval of 
Shareholders. 

16. AUDITOR’S REPORT: 

The Auditor’s Report does not contain any qualification / adverse remarks / observations on Financial 
Statements for year ended 31st March, 2017. Notes to Accounts and Auditor’s remarks in their report are 
self-explanatory and do not call for any further comments.  

17. EXTRACT OF ANNUAL RETURN: 

As required pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies 
(Management and Administration) Rules, 2014 an Extract of Annual Return in MGT-9 as a part of this 
Annual Report as ANNEXURE - ‘A’.  

18. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186: 

Not applicable. Company has not given loan or made investment which needs to be reported under this 
section.  

19. PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES: 

No agreement or transaction was entered with related parties by the Company during the year as would 
require disclosure under section 188 of the Companies Act, 2013. 

20. RISK MANAGEMENT: 

Proper steps have been taken to identify the risk and mitigate the risk to the level that least possible loss 
should incur. 

 

 



21. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREGIN 
EXCHANGE EARNING AND OUTGO: 

The details of conservation of energy, technology absorption, foreign exchange earnings and outgo are as 
follows: 

(a) Conservation of energy - 
(i) Steps taken to conserve energy. – Company’s operation does not consume significant amount of 
energy.  
(ii) The steps taken by the company for utilizing alternate sources of energy. - Not Applicable 
(iii) The capital investment on energy conservation equipments. - Not Applicable  

(b) Technology absorption - 
(i) The effort made towards technology absorption. - Not applicable    
(ii) The benefits derived like product improvement, cost reduction, product development or import 
substitution. - Not applicable    
(iii) In case of imported technology. - Not applicable    
(iv) The expenditure incurred on Research and Development. - Not applicable 

(c) Foreign exchange earnings and outgo -  
During the year, the total foreign exchange used was Rs. Nil and the total foreign exchange earned was 
Rs. Nil. 

22. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND: 

Not applicable to the company as the company has not declared any dividend nor has any pending share 
application allotment. 

23. DIRECTORS’ RESPONSIBILITY STATEMENT: 

 The Directors’ Responsibility Statement referred to in Clause (c) of Sub- section (3) of Section 134 of the 
Companies Act, 2013 shall state that  

(a) in the preparation of the annual accounts, the applicable accounting standards had been followed along 
with proper explanation relating to material departures;  

(b) the director had selected such accounting policies and applied them consistently and made judgments 
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the 
company at the end of the financial year and of the profit and loss of the company for that period;  

(c) the director had taken proper and sufficient care for the maintenance of adequate accounting records in 
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing 
and detecting fraud and other irregularities;  

(d) the directors had prepared the annual accounts on a going concern basis; and  

(e) the directors had devised proper system to ensure compliance with the provisions of all applicable 
laws and that such system were adequate and operating effectively. 
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III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

1

2

3

Demat Physical Total
% of Total 

Shares
Demat Physical Total

% of Total 
Shares

1,827,500 1,827,500 100.00% 1,827,500 1,827,500 100.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

                 -     1,827,500   1,827,500 100.00%                  -     1,827,500   1,827,500 100.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

                 -                  -                  -   0.00%                  -                  -                 -   0.00% 0.00%

                 -     1,827,500   1,827,500 100.00%                  -     1,827,500   1,827,500 100.00% 0.00%

As on Financial Year ended on 31.03.2017

EXTRACT OF ANNUAL RETURN

ANNEXURE - ‘A’

IV.  SHAREHOLDING PATTERN:
(Equity Share Capital breakup as percentage of Total Equity)
(i)  Category-wise Shareholding

Holding / Subsidiary / 
Associate

% of
Shares
held

Applicable
Section

CIN/GLNName and Address of the CompanyS.N.

FORM NO. MGT 9

5
310, 3rd Floor, Sudarshan Complex, Nr. Mithakhali Underbridge, Navrangpura, 
Ahmedabad-380009, Gujarat, INDIA. *Tel.: +91-79-40370886 *M.: 9227404064 
*E-mail: abhisheksagrawal@yahoo.co.in *Website: www.narmadaagrobase.com

Unlisted

Not Applicable

No. of Shares held at the end of the year
[As on 31-March-2017]

a) Individual / HUF

b) Central Govt.

c) State Govt.(s)

d) Bodies Corp.

% Change 
during the 

year    

Sub Total (A) (1)

Category of Shareholders

A. Promoters

(1) Indian

No. of Shares held at the beginning of the year
[As on 1-April-2016]

29/01/2013

e) Banks / FI

f) Any other

Pursuant to Section 92 (3) of the Companies Act, 2013 and Rule 12(1) of the Company (Management & Administration) Rules, 2014.

(All the Business Activities contributing 10 % or more of the Total Turnover of the Company shall be stated.)

Manufacture of cattle feed. 10801 100

NIC Code of the 
Product / Service

%  to Total Turnover of the 
Company

Whether listed company

Category / Sub-category of the Company

Address of the Registered Office & Contact details

Name, Address & Contact details of the Registrar & 
Transfer Agent, if any.

U15494GJ2013PTC073468

S. 
No.

Name and Description of Main Products / Services

Sub-category: Non-government company

II.  PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

I.  REGISTRATION & OTHER DETAILS:

(2) Foreign

a) NRI Individuals

b) Other Individuals

c) Bodies Corp.

d) Any other

Sub Total (A) (2)

TOTAL (A)

Narmada Agrobase Private Limited

Category: Company limited by Shares

CIN

Registration Date

Name of the Company

4

NOT APPLICABLE



-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-              -            -            0.00% -               -            -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00% -            0.00% 0.00%

-              -            -            0.00% -               -            -            0.00% 0.00%

-              -            -            0.00% -               -            -            0.00% 0.00%

-              1,827,500 1,827,500 100.00% -               1,827,500 1,827,500 100.00% 0.00%

(ii) Shareholding of Promoter

No. of 
Shares

% of Total 
Shares of 

the 
Company

% of Shares 
Pledged / 

Encumbered 
to Total 
Shares

No. of 
Shares

% of Total 
Shares of 

the 
Company

% of Shares 
Pledged / 

Encumbered 
to Total 
Shares

1      687,500 37.62%      687,500 37.62% 0.00%

2      500,000 27.36%      500,000 27.36% 0.00%

3      165,000 9.03%      165,000 9.03% 0.00%

4      150,000 8.21%      150,000 8.21% 0.00%

5      150,000 8.21%      150,000 8.21% 0.00%

6      100,000 5.47%      100,000 5.47% 0.00%

7        75,000 4.10%        75,000 4.10% 0.00%

Shareholder’s Name

ii) Overseas

b) Individuals

g) FIIs

i) Others (specify)

Sub-total (B)(1):-

Neeraj Sureshchandra Agrawal

Sureshchandra Kalyanmal Gupta

Abhishek Sureshchandra Agrawal

Monika Neeraj Agrawal

d) State Govt.(s)

S.N.

e) Venture Capital Funds

h) Foreign Venture 
Capital Funds

Overseas Corporate 
Bodies

2. Non-Institutions

i) Indian

a) Bodies Corp.

b) Banks / FI

c) Central Govt.

f) Insurance Companies

B. Public Shareholding

1. Institutions

a) Mutual Funds

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public (B)

Grand Total (A+B+C)

c) Others (specify)

Non Resident Indians

Foreign Nationals

Clearing Members

Trusts

0.00%

Shareholding at the beginning of the 
year

Shareholding at the end of the year
% Change in 
shareholding 

during the 
year

0.00% 0.00%

-            0.00% -            0.00% 0.00%

-            0.00%

-            0.00% -            

i) Individual shareholders 
holding nominal share 
capital upto ` 1 lac

ii) Individual 
shareholders holding 
nominal share capital in 
excess of ` 1 lac

-            0.00%

0.00%

-            0.00% 0.00%

C. Shares held by 
Custodian for GDRs & 
ADRs

-            0.00% -            

-            0.00% -            0.00% 0.00%

-            

Raxita Abhishek Agrawal

Anjana Devi

Monika Nitin Agrawal

0.00%

0.00%



(iii) Change in Promoters’ Shareholding (please specify, if there is no change)

1

01/04/2016 37.62% 37.62%

0.00% 0.00%

31/03/2017 37.62% 37.62%

2

01/04/2016 27.36% 27.36%

0.00% 0.00%

31/03/2017 27.36% 27.36%

3

01/04/2016 9.03% 9.03%

0.00% 0.00%

31/03/2017 9.03% 9.03%

4

01/04/2016 8.21% 8.21%

0.00% 0.00%

31/03/2017 8.21% 8.21%

5

01/04/2016 8.21% 8.21%

0.00% 0.00%

31/03/2017 8.21% 8.21%

6

01/04/2016 5.47% 5.47%

0.00% 0.00%

31/03/2017 5.47% 5.47%

7

01/04/2016 4.10% 4.10%

0.00% 0.00%

31/03/2017 4.10% 4.10%

(iv) Shareholding Pattern of Top Ten Shareholders
       (Other than Directors, Promoters and Holders of GDRs and ADRs):

1

01/04/2016 0.00% 0.00%

0.00% 0.00%

31/03/2017 0.00% 0.00%

2

01/04/2016 0.00% 0.00%

0.00% 0.00%

31/03/2017 0.00% 0.00%

(v) Shareholding of Directors and Key Managerial Personnel

1

01/04/2016 37.62% 0.00%

0.00% 0.00%

31/03/2017 37.62% 0.00%

2

01/04/2016 27.36% 0.00%

0.00% 0.00%

31/03/2017 27.36% 0.00%

At the end of the year

ParticularsS.N.

At the beginning of the year                              687,500 

S.N.
For each of the Top 10 

Shareholders
Date Reason

Shareholding at the beginning of the 
year

Cumulative Shareholding during the year

No. of Shares
% of Total 

Shares
No. of Shares

% of Total 
Shares

Changes during the year

S.N.
Shareholding of each Directors 

and each Key Managerial 
Personnel

Date Reason

Shareholding at the beginning of the 
year

Cumulative Shareholding during the year

No. of Shares
% of Total 

Shares
No. of Shares

% of Total 
Shares

                             687,500 

                             500,000 

Name

Name

At the end of the year

Sureshchandra Kalyanmal 
Gupta
At the beginning of the year

Neeraj Sureshchandra 
Agrawal

                             687,500 

At the beginning of the year

At the beginning of the year

Changes during the year

At the beginning of the year

At the end of the year

At the end of the year                              500,000 

Changes during the year

Changes during the year

Neeraj Sureshchandra 
Agrawal

At the end of the year

Sureshchandra Kalyanmal 
Gupta

                             687,500                              687,500 

                             687,500 

% of Total 
Shares

% of Total 
Shares

Cumulative Shareholding during the year
Shareholding at the beginning of the 

year
Date Reason

No. of Shares No. of Shares

At the beginning of the year                              500,000                              500,000 

Changes during the year

At the end of the year                              500,000                              500,000 

Abhishek Sureshchandra 
Agrawal
At the beginning of the year                              165,000                              165,000 

Changes during the year

At the end of the year                              165,000                              165,000 

Monika Neeraj Agrawal

At the beginning of the year                              150,000                              150,000 

Changes during the year

At the end of the year                              150,000                              150,000 

Raxita Abhishek Agrawal

NOT APPLICABLE

At the beginning of the year                              150,000                              150,000 

Changes during the year

At the end of the year                              150,000                              150,000 

Anjana Devi Agrawal

At the beginning of the year                              100,000                              100,000 

Changes during the year

Changes during the year

At the end of the year                                75,000                                75,000 

At the end of the year                              100,000                              100,000 

Monika Nitin Agrawal

At the beginning of the year                                75,000                                75,000 



VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:
A. Remuneration to Managing Director, Whole-time Directors and / or Manager:

-                 

2 -                 

3 -                 

-                 

-                 

-                 

5 -                 

-                 

B. Remuneration to other Directors:

-                 

-                 

-                 

-                 

-                 

-                 

-                 

1,800,000.00 

1,800,000.00 

1,800,000.00 

1,800,000.00 

Total Amount 
(in `/Lac)

Total Amount 
(in `)

V.  INDEBTEDNESS:
Indebtedness of the Company including interest outstanding/accrued but not due for payment.

1

Others, please specify

Total (A)

Ceiling as per the Act

4

(c) Profits in lieu of salary under section 17(3) Income-tax Act, 1961

1

(a) Salary as per provisions contained in section 17(1) of the Income-tax
Act, 1961

22,752,956.00                       

-                                 -                                    -                                         

-                                 -                                    -                                         

46,542,630.00               32,825,943.00                  -                                79,368,573.00                       

(Amount in `)

-                                 -                                    -                                         

Indebtedness at the beginning of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Secured Loans excluding 
Deposits

Unsecured Loans Deposits Total IndebtednessParticulars

46,542,630.00               32,825,943.00                  79,368,573.00                       

-  others, specify

63,863,262.00               38,258,267.00                  -                                

17,320,632.00               5,432,324.00                    

Total (i+ii+iii)

Change in Indebtedness during the financial year

Net Change

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Indebtedness at the end of the financial year

-                                 -                                    -                                         

5,432,324.00                    -                                22,752,956.00                       

63,863,262.00               102,121,529.00                     

-                                 -                                    -                                         

17,320,632.00               

38,258,267.00                  

Name of MD / WTD / ManagerParticulars of Remuneration

Name

Designation

Gross salary

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

-  as % of profit

-                                    -                                    

900,000.00                    900,000.00                       -                                    

900,000.00                    900,000.00                       -                                    

-                 

102,121,529.00                     

* Addition

* Reduction

S.N.

2

S.N. Particulars of Remuneration

Overall Ceiling as per the Act

Total (B)=(1+2)

Total Managerial Remuneration

Other Non-Executive Directors / Executive 
Directors
Fee for attending Board Committee Meetings

Commission

Others, please specify - Salary 900,000.00                    900,000.00                       

Independent Directors

Fee for attending Board Committee Meetings

Commission

Others, please specify

-                 

Name of Directors

Total (1) -                                 -                                    -                                    

 Neeraj Sureshchandra 
Agrawal 

 Sureshchandra 
Kalyanmal Gupta 

-                                 -                                    

-                                 -                                    

NOT APPLICABLE

Total (2)
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