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SUB: OUTCOME OF BOARD MEETING

SUB: INTEGRATED FILING (FINANCIAL) FOR THE QUARTER AND YEAR ENDED ON
31sr MARCH, 2025 PURSUANT TO REGULATION 33 OF SEBI (LISTING
0BLIGATIONS AND DISCLOSURE REQUTREMENTS) REGULATTON, 2015

Dear Sir(sJ,

Pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing

0bligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations"),
this is to inform you that the Meeting of the Board of Directors of the Company was

held on Thursday,29.n May,2025 at 04:00 pm and concluded at 06 : <n pmatthe
registered office ofthe Company and the following agenda matters were discussed and

approved.

1. Approval ofAudited Financial Results and Audit Report thereon for the 4s quarter
and year ended 31" March, 2025. (Enclosed as Annexure A]

2. Declaration on Unmodified Opinion on the said Financial Results. (Enclosed as

Annexure B)

3. Disclosure under SEBI Circular No. SEBI/H0/DDHS /CIR/P /2078/744 dated
November 26,2018- Fund raising by issuance of Debt Securities by Large Entities.
(Enclosed as Annexure C)

4. Appointment of Mr. Raiesh Bhati as an Internal Auditor of the Company for the
Financial year 2025-26. (Enclosed as Annexure D)

5. Appointment of M/s. Punil S. Lath, Practicing Company Secretary & Peer Reviewed

firm as a Secretarial Auditor of the Company for Financial year 2024'25. (Enclosed

To,
Head - Listing Operations,
BSE Limited,
P.J. Towers, Dalal Street, For!
Mumbai - 400 001.

as Annexure E)
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Tel. : +91-79-26418824,40370886 r Mob.94260 88802, 92274 04061

Regd. Office 6'13/P-1, Upura (Jethaji) Dhanpura Road, Tal. Jotana, Dist. Mehsana. (Gujarat) INDIA I Tele. :02762 - 265165
e-mail : infonarmadaagrobase@gmail.com . www.narmadaagrobase.com

To,
The Corporate Relations Department
National Stock Exchange of India Ltd.
Exchange PIaza, C-1, Block G,

Bandrakurla Complex,
Bandra (E), Mumbai - 400051.
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6. Appointment ofM/s. Punil S. Lath, Practicing Company Secretary & Peer Reviewed
firm as a Secretarial Auditor of the Company for the term of 5 Financial year
commencing from 2025-26 to 2029-30, sublect to approval by Shareholders at
ensuing General Meeting. [Enclosed as Annexure E)

7. Statement on deviation or variation for proceeds of rights issue and statutory Auditor
Certificate dated 29-05-2025. (Enclosed as Annexure F)

8. This is to confirm that there is no default on loans and debt securities.

Please take the information on record.

Thanking you,
Yours faithfully,

NEERAJKUMAR SURESHCHANDRA AGRAWAL

CHAIRMAN AND MANAGING DIRECTOR

(DIN:06473290)
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Indep€ndent Auditor's Report

To,
The Board of Directors
Narmada Agrobase Limited
Report on the Audit ofthe Standalone Financial Results

Opinion

We have (a) audited the Standalone financial results of Nannada Agrobasc Limited for the year

ended March 31, 2OZS and [b) reviewed the Standalone financial results of the Company for the
quarter ended March 31,2025 (refer "Other Matter" sedion below), which were subject to limited
review by us, both included in the accompanying "standalone financial results for the quarter and

year ended March 31, 2025" of Narmada Agrobase Limited (the "Company'') ("the Statement"), being

iubmitted by the Company pursuant to the requiremenS of Regulation 33 of the SEBI ftisting
Obligations and Disclosure Requirements) Regulations, 2015, as amended ("the Listing

Regulations").

(a) Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to

us, the financial results for the year ended March 31, 2025:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI

(Li;ting obligations and Disclosure Requirements) Regulations, 2015, as amended;

and gives a true and fair view in conformity with the recognition and measurement

priniiples laid down in the Indian Accounting Standards and other accounting

principles generally accepted in lndia of the net profit and total comprehensive

income and otJrer financiai information ofthe Company for the year then ended'

o) conclusion on unaudlted standatone Financial Results fortte quarter ended March 31,

2025

with respect to the Standalone financial results for the, fort}le quarter ended March 31,2025,

based on our review conducted and procedures performed as stated in paragraph [bJ of

Auditor's Responsibilities section below, nothing has come to our attention that causes us to

believe that the Standalone financial results for the quarter ended, March 31, 2025, prepared

in accordance with the recognition and measurement principles laid down in tlre lndian

Accounting Standards and other accounting principles generally accepted in lndia,.has-not

disclosed ihe information required to be disclosed in terms of Regulation 33 of the SEBI

(Listing obligations and Disclosure Requirements) Regulations, 2015,as amended including

the manner in which it is to be disclosed, or that it contains any material misstatemenL

tTKs



Basls for Opinion on the Audited Standalone Financial Results for the year ended MarEh 31,
2025

We conducted our audit in accordance with the Standards on Auditing ("SAs"J specified under
Section 143(10) of the Companies Act, 2013 ("the Act''). Our responsibilities under those Standards
are further described in Audito/s Responsibilities paragraph [a) ofAuditor's Responsibilities section
belou We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India ("the ICAI"J together with the ethical requirements that
are relevant to our audit of the Standalone financial results for the year ended March 31, 2025 under
the provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the ICAI's Code ofEthics. We believe that
the audit evidence obtained by us, is sufficient and appropriate to provide a basis for our audit
opinion.

Matratement's Responsibillty for the Financial Results

This Statement which includes the financial results is the responsibility of the Company's Board of
Directors and has been approved by them for the issuance. The financial results for the year ended

March 31, 2025 has been compiled from the related audited financial statements. This responsibility
includes the preparation and presentation of the financial results for the quarter and year ended

March 31, 2025 that give a true and fair view ofthe net pront and other comprehensive income and

other financial information in accordance with the recognition and measurement principles laid

down in the Indian Accounting Standards prescribed under section 133 of the Act read with relevant
rules issued there under and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes

maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Compary and for preventing and detecting foauds and other
irregularities; selecdon and application of appropriate accounting policies; making iudgments and

estimates that are reasonable and prudent; and the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accurary and

completeness ofthe accounting records, relevant to the preparation and presentation ofthe financial

results that give a true and fair view and is free from material misstatement, whether due to fraud or
error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going

concern and using the going concern basis ofaccounting unless the Board of Directors either intends

to Iiquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company's financial reporting process.

Audltor's Responslbllities for the Audlt ofthe Flnanclal Results

(a) Audit of the Standalone Financial Results for tlre year ended March 31, 2025

Our obiectives are to obtain reasonable assurance about whether the financial results for the year

ended March 31, 2025 as a whole is free from material misstatement, whether due to fraud or error,

and to issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance with SAs will always detect a

material misstatement when it exists. Misstatements can arise from fraud orerrorandare considered

f,Ks



material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions ofusers taken on the basis ofthese standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

. Identig and assess the risks ofmaterial misstatement ofthe, annual financial results, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and

obtain audit evidence that is sufficient and appropriate to provide a basis for our op inion.
The risk ofnot detecting a material misstatement resulting fiom fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control

. Obtain an understanding of internal control re levant to the audit in order to design audit
procedures that are appropriate in the circumstances-but not for the purpose of expressing

an opinion on the effectiveness ofthe Company's internal control.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made bythe Board of Directors.

r Evaluate the appropriateness and reasonableness of disclosures made by the Board of
Directors in terms of the requirements specified under Regulation 33 of the Listing

Regulations.

o Conclude on the appropriateness ofthe Board of Directors' use ofthe going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty eists
related to events or conditions that may cast significant doubt on the company's ability to

continue as a going concern. Ifwe conclude that a materialuncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the linancial result or,

if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the

audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern'

o Evaluate the overall presentation, structure and content of the annual financial results

including the disclosuieg and whether the annual financial results representsthe underllng
transactions and events in a manner that achieves fair presentation'

o obtain sufficient appropriate audit evidence regarding the anNal Standa-lone financial

results ofthe Compiny tb express an opinion on the annual Standalone financial results.

Materiality is the magnitude of misstatements in the annual financial results that, individually or in

,gg..gii., .rt* it piobable that the economic decisions ofa reasonably knowledgeable user.of t;e

,i-nr"] n""n.irt results may be influenced. We consider quantitative materiality and qualitative

factors in [iJ planning the scope of our audit work and in evaluating the results of our work; and (ii)

to evaluate the effectlf any identified misstatements in the annual financial results'

we communicate with those charged with governance regarding, among other matters, the planned

r.op" 
"ni 

ti*ing ofthe audit and significant audit findings including any significant deficiencies in

int;rnal control that we identiry during our audiL
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We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and

where applicable, related safeguards

(b) Review of the Standalone ffnarcial results fur the quarter ended March 3 1, 202 5

We conducted our reviewof the standalone financial results forthe quarter ended March 31, 2025
in accordance with the Standard on Review Engagements ("SRE) 24f0 "Review of Interim
Financial Information Performed by the Independent Auditor ofthe Entiqy'', issued by the ICAI. A

review of interim financial information consists of making inquiries, primarily ofthe Company's
personnel responsible for financial and accounting matters and applying analytical and other
review procedures. A reyiew is substantially less in scope than an audit conducted in accordance

with Sfu specified under section 143(10J ofthe Act and consequendy does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an

audit Accordingly, we do not express an audit opinion.

Otter Matter

The statement includes the financial results for the quarter ended 31n March 2025, being the

balancing figures between the audited figures in respect of full flnancial year and the published year

to date figuies up to the third quarter of the current financial year which were sub,ect to limited

review by us. Our report is not modified in respect ofthis.

3Ks

For Jain Kedia & Sharma
Chartered Accountants

FRN: 103920W

Aiaykrishna Sharma
Partner

Membership No: 035075
UDIN: 250350758M1LD2797 5

Place: Ahmedabad
Date: May 29 , 2025
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Narmada Agrobase Limited
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- TAL. JOTANA,MAHESANA
Email: - infonarmadaagrobase@gmail'com

Websitel www'narmadaagrobase'com
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Registered offic€ - 513/

STATEMENT OF A

Narmada Agrobase Limited
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website: www.narmadaagrobase'com
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NARMADAAGROBASE LID.
Mfg. Delinter Cotton Seeds & Gattle Feed

CIN NO : 11il94GJ20 13P1C073468

Annexure B

Datet 29 /05 /2025

SYMBOL: NARMADA
SCRIPT:543643

SUB: Submission Of Declaration as Per Second Proviso of the Regulation 33(3)(D)

Of SEBI (Listing Obligation And Declaration Requirements) Regulations, 2015 for

the Audited Financial Results for the quarter and year ended on 31s March 2025.

pursuant to Regulation 33(3)(dl of sEBI (Listing obligation and Disclosure

Requirement) Regulation, 2015, It is hereby confirmed that the M/s Jain Kedia &

Sharma Statutory Auditors of the Company has expressed unmodified opinion on the

Annual Audited Standalone Financial Results for the quarter and year ended on 3l.st

March, 2025 ofthe CompanY.

This Declaration is issued in compliance of Regulation 33(3)(d) of the securities

Exchange Board of India [Listing Obtigation and Disclosure Requirement Regulation,

2015 as amended by the Securities Exchange Board of India (Listing 0bligation and

Disclosure Requirement Regulation, 2016 vide notification No. SEBI/LAD-

NR0/GN/2016-17l001.

FOR NARMADA AGROBASE LIMITED

NEERAIKUMAR SURESHCHANDRA AGRAWAL

CHAIRMAN AND MANAGING DIRECTOR

(DIN:06473290)
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To,
Head - Listing Operations,
BSE Limited,
P.J. Towers, Dalal Street Fort,
Mumbai - 400 001.

To,
The Corporate Relations DePartment

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G,

Bandrakurla Complex,
Bandra (E), Mumbai - 400051.
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Date:29 / 05 /?025

Thanking You,

Yours FaithfullY,

FOR NARMADA AGROBASE LIMITED

^Lra
NEERAJKUMAR SURESHCHANDRA AGRAWAL

Chairman and Managing Director

(DIN:06473290)

Encl: As Above

n Tower, Above Freezeland Restaurant, Nr. National Ha

orp. O,tnce : 401 , Silico Tel. : +9'l-79-2644882

l. Jotana' Dist Me

NARMADAAGROBASE IID.
Mfg. Delinter Cotton Seeds & Gattle Feed

CIN NO : L1 5494GJ201 3PAqIE!G-g

SYMBOL: NARMADA
SCRIPT: 543643

Dear Sir/Ma'am

subiecr Disclosure under sEBI Circular No. SEBI/HO/DDHS/CLRFI2OLyLLI4 dated

ffir:"-U* ii, zm& Fund raising by issuance of Debt Securities by Large Entities

With refermce to above SEBI Circular dated 25fi November 2018 in respect of fund raising by

issuances of debt securities by Large Corporates (LC) and Disclosures and compliances

thermf by such Large Corporates (LC)'

Irr this connection, we conlirm that oul ComPany does not fall in the category of lange

Corporates (LC) as on 31"t March 2025, as per the framework provided in pt' 2'2 of the

aforesaid circular.

Request you to kindly take the same on record and acknowledge'

ndloom, Law Garden' Etlisbridge, Ah

4.40370886 r Mob. 94160 8880

hsana. (Guiarat) INDIA '

medabad-380009
2.9227 4 04061

Tele.:02762-265165

BD<(s

1ffi1
{r6R

To,

The CorPorate Relations DePartment

National Stock Exchange of India ltd

Exchange Plaza, C-1, Block G,

Bandrakurla ComPlex,

Bandra (E), Mumbai - 400051'

To,
Head - Listhg OPerations,
BSE Limited,
P.f. Towers, Dalal Street Fort,

Mumbai - 400 001.

c

Regd. Oflice : 6'l 3/P-'1, UPUra (Jethaj i) OhanPura Road' Ta

e-mail : inlonarmadaagrobase@
gmail.com + www narmadaagrobase'com



NARMADAAGROBASE LTD.
Mfg. Delinter Cotton Seeds & Gattle Feed

CIN NO : 115494GJ2013P1C073468

Format of the Initial Disclosure to be made by an entity identified as a Large Corporate

We confirm that we are not a Large Corporate as per the applicability criteria given under the

d{ Eh
s*-t(,'rti7z ,)

ua
qI3rr6F

SEBI Circular No. SEBI/HO/DDFIS / CIP'IP / 201'8 / u4

FOR NARMADA AGROBASE LIMITED I

NEERAJKUMAR SURESHCHANDRA AGRAWAL
Chairman and Managing Director
(DIN:06473290)

dated 25th November, 2018.

Nr. National Handloom, Law Garden.

Tel. : +91-79-26448824, 40370886 rCorp. Office : 401 Silicon Tower, Above Freezeland
Ellisbridqe, Ahmedabad-380009.

Mob. 94160 88802, 92274 04061

tarat) INDIA + Tele : 02762 - 265165

il.com . www.narmadaagrobase com

Restaurant

Sr

No.

Particulars Details

-1, Name of the Company Narmada Agrobase Limited

2 Corporate Identity Number (CIN) L15494GJ2013PLC07348

3 Outstanding borrowing of Company as on 31"t

March, 2025

9.a7 ((in Rs Cr.)

Highest Credit Rathg during the previous FY

along with name of the Credit Rating Agency

Not Applicable

5 Name of Stock Exchange in which the fine shall

be paid, in case of shordall in the required

borrowing under the framework

Not Applicable

AIIMEDAsAD

RO

*
=

Regd. Office : 613/P-1 ' UPura (Jethali) DhanPura Road, Tal. Jotana, Dist. Mehsana (Gu

e-mail : infonarmadaagrobase@gma

4
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Brief Profile of Internal Auditor

For, NARMADA AGROBASE LIMITED 0

=
f_

NEERAJKUMAR SURESHCHANDRA AGRAWAL

CHAIRMAN AND MANAGING DIRECTOR

(DIN:06473290)

*

Name of the
Internal
Auditor

Ralesh Kumar

Membership
No.

177756

FRN: 145099W

Brief Profile Mr. Rajesh is a Practicing Chartered Accountant and having the
immense experience of accounts and auditing and is well suitable
for the post. Owing to his remarkable skills in finance and taxation
he is capable of providing independent assurance that an

organization risk is managed perfectly. His most important function
is to handle that internal process of the organization are operated
effectively.

Period of
Appointment

For the Financial\ear 2025-2026

AHMEDAEAD

r3bove Freezeland Restaurant' Nr. National Handloom, Law Garden, Ellisbridge . Ahmedabad-380009

Iel. : +91-79-26448824 , 40370886 + Mob. 94260 88802. 92274 04061
Corp. Oflice : 401, Silicon Towe

Jotana, Dist. Mehsana. (Gujarat)

nfonarmadaagrobase@gmail com
IND|A . T"1". : 02762 - 265165

L . www.narmadaagrobase Gom
Regd. Office : 613/P-'1, lJPura (Jethaji) DhanPura Road, T€l

e-mall ; I

Mfg. Delinter Gotton Seeds & Cattle Feed
CIN NO : L1 5494GJ201 3P1C073468

Annexure D



NARMADAAGROBASE LID. <tq q?
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Brief Profile of Secretarial Auditor

FoT, NARMADA AGROBASE LIMITED

)h'1"r

Corp. Office

NEERAIKUMAR SURESHCHANDRA AGRAWAL

CHAIRMAN AND MANAGING DIRECTOR

(DIN:06473290)

'. 401, Silicon Tower, Above Freezeland Restaurant. Nr. National Handloom, Law Garden, Ellisbridge. Ahmedabad-380009

Tel. : +9'1-79-26448824, 40370886 r Mob. 94160 88802, 92274 04061

ura Road, Tal. Jotana' Dist. Mehsana (Gujarat) INDIA . Tele. : 02762 - 265165

Details

ppointment: to comply with the provisions of th
ection 204 of the Companies Act, 2013

gulation 24A of the Listing Regulations.
an

ate of appointment: 29 May, 2025 for F'Y 202+'25.

ate of appointm entt 29 May,2025 for a term of
rs starting from F.Y 2025-26 to 2029-30, subi
approval of shareholders at ensuing Genera

eetinS.

ate and
ppointment

Terms o

/s. Punit S. Lath, Practicing Company Secretaries
(Membership No.26238, C0P No. 11139)

ame of Auditor

/605, PNTC Building, B/h. Titanium City, Cen

dio Mirchi Tower Road, Ahmedabad, Gujara

80051, India

ffice Address

nunit.lath@ email.comEmail Id

S Punit S. Lath, is a Peer review
ompany Secretary and a Member of Institute o
ompany Secretaries of India (ICSI).

S Punit S. Lath, Practicing Company Secretarie
ave immense knowledge and experience in dealin
ith matters relating to Company Law, Securiti
ws, inbound and outbound lnvestment, Legal Du

ed Practici

cti
fe

e turn esino ttsod enumcnaTr osanence,E
Tr na s ron ooti echToC la ob raoF re ns, EYgn

Me ers and Ac uisitions.

ut Auditor

o relationshipisclosure of relationshiP

\-r
AHMEDABAD =

R

*

0

Regd. Office : 613/P-1 , lJPura (Jethaji) Dhanp
e-mail : infonarmadaagrobase@ gmail.com . www.narmadaagrobase'com

Mfg. Delintor Cotton Seeds & Gattle Feed
CIN NO : 115494GJ2013P1C073468

Annexure E

Particulars

Reason for change viz
appointment, resignation
removal, death or otherwise;

betlveen directors (in case of
ADDointment of a directorJ
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A [/NEXUR6 - F

JAIN
KEDTA
&
SIIARMA

1001-1002, lolh Floor, Abhiieet-lll, Nr. Mithakhali Six Roads, Law Garden, ,Omedabad 380 006.

TGl.: 079-26449920. 079-26449930, 079-40032023 I Email: clients@jainkediashama.com ClIARTERED
ACCOUFITANTS

'l o.
The Board of Directon,
Narmado Agrobase Limited
613,/P-l.lJ Pura (Jethaji) Dhanpura Road,
Tal. Jotana. Mahesana, Mahesan4 Gujarat. India.38442l

l. This Certificate is issued in accordance with the terms of our engagemenl letter Drted l.t Jun€
2024.

Managements Responsibility

4. The Management is also responsible for ensuring that the Company complies wilh the requirements
of the SEBI and for providing all relevant information to the Secudties E\change Board of lndia.
The Company is also responsible to comply with the requirements ofthe various Lenders, Bank &
Financial institutions.

Practition€r's Responsibility

5. ll is our responsibility to obtain reasonable assurance and form an opinion as to whether the
Statement is in agreement with the manner ofutilization offunds as stated in the final "Prospectus
" document as at quarter ended Mrrch 31, 2025.

6. We have verified and relied on the following documents/details

l. The proposed proceeds from Public lssue and proposed utilization of proceeds as per the final
"Prospectus" document;

2. The bank statements with regards to the receipl ofthe total proceeds from the Public Issue.
3. The banl statements with regards to the utilization ofthe proceeds as per the final "Prospectus"

document.
4. Below are abbreviations used in the Annexure A:

Independent Practitioners Certificlte for Utilizrtion of the Issue Proce€ds as at pariod ended March
31.2025.

2. The accompanying statement (Annexure A) contains details of manner of the Utilization of funds
as stated in the final "Letter ofOffer -dated September 17,2024, a document issued by Narmada
Agrobase Limited as at period ended March 31, 2025. The Funds were raised by the company
punuant to the Right Issue of up to 2,43.87,685 units aggregating up to Rs. 3658. l5 lakhs.

3. The accompanying Statemenl, including the creation and maintenance of all accounling and o rer
records supponing its contents. is solely the responsibili* ofthe Management ofthe Company. The
Management is responsible lbr the designing. implementing and maintaining intemal control
relevant to the preparation and presentation ofthe Statement. and applying an appropriate basis of
preparation: and making estimates thal are reasonable in the circumstances.

7. We conducted our examination ofthe Statement in accordance with the Guidance Note on Reports
or Certificates for Special Purposes issued by the Institute of Chaflered Accountans of lndia: Tlre .

,; JKs
it,
11' i

i;



Guidance Note requires that we comply with the ethical requirements ofthe Code of Ethics issued
by the Institute ofChartered Accounlants of India.

8. We have complied with the relevant applicable requirements of the Standard on Quality Control
(SQC) l. Quality Control for Firms that Perform Audits and Reviews of Historical Financial
lnformation, and Other Assurance and Related Services Engagements

Opinion

9. Based on the information and explanation provided to us, in our opinion,
a) the accompanying stalement (Annexure A) is in agreement with the manner of utilization of funds
as stated in the "Prospectus "issued by the Company and
b) there are no deviations in the use of proceeds from the objects staled in the Prospectus.

We further cenili that as on March 31, 2025 the Company has utilized Rs. 2888.15 Lakh as slated in
the "Letter of Offer "and there is balance ofRs. 770.00 lakhs pending for utilization.

Restriction on Use

10. This cerlificate is addressed to and provided to lhe management of the company solely for the
purpose of submitting it to SEBI/Exchange and should not be used for any other purpose.
Accordingly, we do not accept or assume any liability or any duty of care for any other purpose or
to any other person to rvhom this certificate is shown or into whose hands it may come withoul our
prior consent in writing.

A3

For Jain Kedia & Sharma
Chartered Accountants

FRN NO.103920W

Ajaykishna Sharma
Partner

Aflfit0A8r0

^cc
0 J.

Membership No. - 035075
UDIN: 250350758MILE86796

Date: 29h May 2025
Place: Ahmedabad

l.
)(: KS
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Annexure A: Fund Utilization certificate Dtd.29-05-2025

s.N. Original Obiect of
issue

Modified
Object

0riginal
Allocation

[Rs. In
takhsl

Modified
allocation,
ifany

Funds
utilised
(Rs. ln
takhs)

Funds Unutilised (Rs. In
lakhsl

Remarks

1 Capital Expenditure 77 0.00 770.O0 10 CR fixed
deposit Hold on

2 To MeetWorking
Capital
Requirements

t787.00 1787.00

3 General Corporate
Purpose

901.15 901.15

.t

rKg
iRN 10:,020l./
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